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 The Green Valley Ranch East Metropolitan District No. 9 (the “District”) hereby submits 

this annual report, as required pursuant to Section VIII of the Consolidated Second Amended and 

Restated Service Plan, approved by the approved by the City of Aurora (the “City”) on August 8, 

2022, as amended by the Consolidated Second Amended and Restated Service Plan for Green 

Valley Ranch East Metropolitan District Nos. 6-14 and First Amendment thereto as it applies to 

Green Valley Ranch East Metropolitan District Nos. 10-14, as approved by the City on April 20, 

2026 and effective May 23, 2026 (the “Service Plan”).  In addition, pursuant to Section 32-1-

207(3)(c), C.R.S., the District is required to submit an annual report for the preceding calendar 

year to the City, the Division of Local Government, the Colorado State Auditor, and the Adams 

County Clerk and Recorder. This annual report is being submitted to satisfy the reporting 

requirement for the year 2026. For the year ending December 31, 2025, the District makes the 

following report: 

 

I. SERVICE PLAN – ANNUAL REPORT REQUIREMENTS.  

 

1. Boundary changes made or proposed to the District’s boundary as of 

December 31 of the prior year. 

On May 23, 2024, Clayton Properties Group, Inc., petitioned the District to include real 

property (the “Clayton Property”) within the boundaries of the District. On June 5, 2024, 

the Board of Directors (the “Board”) approved a resolution ordering the inclusion of the 

Clayton Property into the boundaries of the District. On June 24, 2024, the Adams County 

District Court granted an order for the inclusion of the Clayton Property into the District, 

and a certified copy of the order was recorded in the office of the Adams County Clerk and 

Recorder on July 9, 2024 at Reception No. 2024000036876. 

On September 4, 2025, Clayton Properties Group, Inc., petitioned the District to exclude 

real property (the “Commercial Property”) from the boundaries of the District. On 

September 12, 2025, the Board of Directors (the “Board”) approved a resolution ordering 

exclusion of the Commercial Property from the boundaries of the District. On October 13, 

2025, the Adams County District Court granted an order for the exclusion of the 

Commercial Property from the District, and a certified copy of the order was recorded in 

the office of the Adams County Clerk and Recorder on October 23, 2025 at Reception No. 

2025000062507.  

No other changes to the District’s boundary were made in 2025 or proposed as of December 

31, 2025. 

2. Intergovernmental agreements with other governmental entities either 

entered into or proposed as of December 31 of the prior year. 

• Intergovernmental Agreement between the City, the District, Green Valley Ranch 

East Metropolitan District No. 6, Green Valley Ranch East Metropolitan District 

No. 7, Green Valley Ranch East Metropolitan District No. 8, Green Valley Ranch 

East Metropolitan District No. 10, Green Valley Ranch East Metropolitan District 

No. 11, Green Valley Ranch East Metropolitan District No. 12, Green Valley Ranch 



 

East Metropolitan District No. 13, and Green Valley Ranch East Metropolitan 

District No. 14, dated February 24, 2023. 

• Intergovernmental Agreement for the Colorado Special Districts Property and 

Liability Pool dated January 19, 2023. 

• Intergovernmental Agreement Regarding the Imposition, Collection and Transfer 

of ARI Mill Levy with the Aerotropolis Regional Transportation Authority and the 

Aerotropolis Area Coordinating Metropolitan District, dated November 20, 2025, 

which is attached hereto as Exhibit A.  

• Intergovernmental Agreement Concerning District Operations and Funding, with 

Second Creek Ranch Metropolitan District, dated November 20, 2025, which is 

attached hereto as Exhibit B. 

 

3. Copies of the District’s rules and regulations, if any, as of December 31 of the 

prior year.  

• Amended and Restated Rules Related to Requests for Inspection of Public Records 

Pursuant to the Colorado Open Records Act, Sections 24-72-200.1 et seq., C.R.S., 

adopted by the Official Custodian of the District on December 21, 2023 and 

attached to the 2023 Annual Report. 

• Resolution Adopting the Green Valley Ranch East Metropolitan District No. 9 

Revised Technology Accessibility Statement and Directing Compliance with the 

Accessibility Rules on August 29, 2025, attached hereto as Exhibit C.  

4. A summary of any litigation which involves the District public improvements 

as of December 31 of the prior year. 

The District’s General Counsel is not aware of any litigation concerning the District’s 

public improvements as of December 31, 2025.  

 

5. Status of the District’s construction of the public improvements as of 

December 31 of the prior year. 

The District did not construct any public improvements as of December 31, 2025. 

Green Valley Ranch East Metropolitan District No. 6 continued the construction and 

maintenance of the F9-PA-14 Park consistent with the approved development plans, which 

will be dedicated to the City of Aurora.  The Green Valley Ranch East Metropolitan District 

No. 6 completed the construction of public improvements consistent with the approved 

development plans related to multiple parks and landscaping improvements (e.g., Filing 

No. 3 Park; Filing No. 5 Park) streetlight improvements, and improvements to the 

Tributary-T Phase 1 drainage channel. Second Creek Ranch Metropolitan District has 

completed construction of multiple public improvement projects including contracts 

related to the construction of the Green Valley Ranch Active Adult Community Clubhouse, 

the Green Valley Ranch East Traditional Clubhouse and Pool Amenity,  48th Avenue from 

Rome Street to Tibet Road, Tibet Road Phase 1 West side from 38th Avenue to east of 

Tributary-T Phase 1, Tibet Road Phase 2 from E. 48th Avenue to east of Tributary-T Phase 

1, Tibet Road Phase 3 spanning from E. 48th Avenue to E. 52nd Avenue, and the F13-PA-



 

13 Park.  Second Creek Ranch Metropolitan District has continued construction of multiple 

other public improvement projects including Tributary-T Phase 2 drainage channel, Filing 

11/19 drainage channel, various landscaping and irrigation improvements, and streetlight 

improvements.   

6. A list of all facilities and improvements constructed by the District that have 

been dedicated to and accepted by the City as of December 31 of the prior year. 

No facilities or improvements constructed by the District had been dedicated to or accepted 

by the City as of December 31, 2025. 

7. The assessed valuation of the District for the current year. 

The assessed valuation of the District for 2025 is $7,280. 

8. Current year budget including a description of the public improvements to be 

constructed in such year. 

A copy of the District’s 2026 budget is attached hereto as Exhibit D. See response to 

Section I.5 above for a description of the public improvements to be constructed in 2026. 

9. Audit of the District’s financial statements, for the year ending December 31 

of the previous year, prepared in accordance with generally accepted accounting principles 

or audit exemption, if applicable. 

A copy of the District’s audit for the year ending December 31, 2025 is attached hereto as 

Exhibit E. 

10. Notice of any uncured events of default by the District, which continue beyond 

a ninety (90) day period, under any debt instrument. 

As of the date of submission of this 2025 Annual Report, the District is not aware of any 

uncured events of default by the District, which continue beyond a ninety (90) day period, 

under any Debt instrument. 

 

11. Any inability of the District to pay its obligations as they come due, in 

accordance with the terms of such obligations, which continue beyond a ninety (90) day 

period. 

As of the date of submission of this 2025 Annual Report, the District is not aware of any 

inability of the District to pay its obligations as they come due in accordance with the terms 

of such obligations, which continue beyond a ninety (90) day period. 

 

II. SPECIAL DISTRICT ACT (SECTION 32-1-207(3)(C), C.R.S.) ANNUAL REPORT 

REQUIREMENTS: 

 

(a) Boundary changes made. 

 



 

See Section I.1 above. 

 

(b) Intergovernmental agreements entered into or terminated with other governmental 

entities. 

 

See Section I.2 above. 

 

(c) Access information to obtain a copy of rules and regulations adopted by the board. 

  

For information concerning rules and regulations adopted by the District please contact the 

District’s General Counsel:  

 

Jennifer L. Ivey, Esq. 

Icenogle Seaver Pogue, P.C. 

4725 S. Monaco St., Suite 360 

Denver, CO 80237 

Phone: (303) 292-9100 

 

(d) A summary of litigation involving public improvements owned by the special district. 

  

See Section I.4 above.  

 

(e) The status of the construction of public improvements by the special district. 

  

See Section I.5 above.  

 

(f) A list of facilities or improvements constructed by the special district that were conveyed 

or dedicated to the county or municipality. 

  

See Section I.6 above.  

 

(g) The final assessed valuation of the special district as of December 31 of the reporting year. 

  

  See Section I.7 above. 

 

(h) A copy of the current year's budget. 

  

See Section I.8 above.  

 

(i) A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption from 

audit, as applicable. 

  

See Section I.9 above. 

 



 

(j) Notice of any uncured defaults existing for more than ninety days under any debt 

instrument of the special district. 

  

See Section I.10 above. 

 

(k) Any inability of the special district to pay its obligations as they come due under any 

obligation which continues beyond a ninety-day period. 

 

See Section I.11 above. 

 
 
 

 



 

EXHIBIT A 

 

Intergovernmental Agreement Regarding the Imposition, Collection and Transfer of ARI Mill 

Levy 

 

 



INTERGOVERNMENTAL AGREEMENT REGARDING IMPOSITION, COLLECTION 

This INTERGOVERNMENTAL AGREEMENT REGARDING IMPOSITION, 

COLLECTION AND TRANSFER OF ARI MILL LEVY (this “Agreement”) is made and 

entered into effective the 20th  day of November, 2025 (the “Effective Date”), by and among 

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9, a quasi-municipal 

corporation and political subdivision of the State of Colorado (the “District”), the 

AEROTROPOLIS AREA COORDINATING METROPOLITAN DISTRICT, a quasi-

municipal corporation and political subdivision of the State of Colorado (“AACMD”), and the 

AEROTROPOLIS REGIONAL TRANSPORTATION AUTHORITY, a political subdivision 

and body corporate of the State of Colorado formed pursuant to the Regional Transportation 

Authority Law, Sections 43-4-601, et seq., C.R.S. (“RTA Law”) (“ARTA,” or the “Authority”). 

The District, ACCMD, and ARTA are referred to collectively herein as the “Parties” and 

individually as a “Party.” 

RECITALS 

A. The Parties, as Colorado governmental entities, are constitutionally and statutorily 
empowered pursuant to Colo. Const., Article XIV, §18, and Sections 29-1-201, et seq., C.R.S., to 

cooperate or contract via intergovernmental agreement with one another to provide functions, 

services, or facilities authorized to each cooperating government. 

B. ARTA was organized in accordance with the RTA Law and pursuant to the 
Intergovernmental Agreement Among the Board of County Commissioners of the County of 

Adams, the City of Aurora and the AACMD Establishing the Aerotropolis Regional 

Transportation Authority dated February 27, 2018, as amended and supplemented from time to 

time (the “Establishing Agreement”), for the general purposes of constructing, or causing to be 

constructed, a Regional Transportation System as set forth in the Capital Plan of the Establishing 

Agreement generally to serve the regional transportation infrastructure needs of the area 

surrounding Denver International Airport (any capitalized terms used but not defined in this 

Agreement shall have the meanings ascribed to them in the Establishing Agreement).   

C. The District was formed pursuant to the Special District Act, Article 1 of Title 32, 
C.R.S., as amended from time to time (the “Special District Act”), by orders of the District Court 
for Adams County, Colorado entered on November 21, 2022, and after approval of its eligible 
electors at an organizational election held on November 8, 2022, and its general purpose is to plan 
for, design, acquire, construct, install, relocate, redevelop, and finance certain public 
improvements as described in and in compliance with the Consolidated Second Amended and 
Restated Service Plan for Green Valley Ranch East Metropolitan District Nos. 6 – 14, as the same 
may be amended from time to time, approved by the City of Aurora City Council on August 21, 
2022, effective September 2, 2022 (the “Service Plan”).  The District was organized subsequent 
to the organization of Green Valley Ranch East Metropolitan District No. 6, Green Valley Ranch 
East Metropolitan District No. 7, Green Valley Ranch East Metropolitan District No. 8, and 
contemporaneously with the organization of  Green Valley Ranch East Metropolitan District No. 
10, Green Valley Ranch East Metropolitan District No. 11, Green Valley Ranch East Metropolitan 
District No. 12, Green Valley Ranch East Metropolitan District No. 13, and Green Valley Ranch 
East Metropolitan District No. 14.
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D. AACMD was originally formed pursuant to the Special District Act on December

7, 2004, and its general purpose is to plan for, design, acquire, construct, install, relocate, 

redevelop, and finance certain public improvements as described in AACMD’s First Amended and 

Restated Service Plan approved by the City of Aurora on October 16, 2017, as the same may be 

amended from time to time. 

E. Pursuant to that certain Resolution of the Board of Directors of the Aerotropolis

Regional Transportation Authority Including Property into the Authority Boundaries (ATEC and 

GVRE Properties) adopted by ARTA’s Board of Directors on March 3, 2021, and consistent with 

the provisions of the Establishing Agreement and the RTA Law, all of the property located within 

F. All of the property located within the boundaries of the District and all activities

occurring thereon are subject to the revenue-raising powers of the Authority and subject to the 

same mill levies and other taxes levied or to be levied on other similarly situated property at the 

time the property was included.  

G. ARTA is authorized by the Establishing Agreement, voter approval, the RTA Law,

and other relevant laws to impose a uniform mill levy of 5.000 mills on all taxable property within 

its boundaries (the “ARTA Mill Levy”).  

H. The Service Plan requires the District under certain circumstances to impose an

ARI Mill Levy (as used herein, “ARI Mill Levy” has the meaning set forth in the Service Plan) 

and to deposit the revenues associated therewith with AACMD to be spent only in accordance with 

a Regional Intergovernmental Improvements Agreement, which Regional Intergovernmental 

Improvements Agreement is defined in the Service Plan as “one or more intergovernmental 

agreements between the AACMD and the City.”  

Specifically, the Service Plan defines ARI Mill Levy as follows: 

ARI Mill Levy: means the mill levy imposed for payment of the costs of the 

planning, design, permitting, construction, acquisition and financing of the 

improvements described in the ARI Master Plan, which shall be five (5) mills, plus 

Assessment Rate Adjustment, minus any ARTA Mill Levy, for collection 

beginning for each district in the first year of collection of a debt service mill levy 

by such district, and continuing in each year thereafter. 

I. ARTA previously issued special revenue bonds on June 26, 2019 (the “2019

Bonds”), September 1, 2021 (the “2021 Bonds”), and December 5, 2024 (the “2024 Bonds”) and 

expects to issue several additional series of special revenue bonds or other financial obligations in 

the future to fund, in part, the Regional Transportation System (the “Future ARTA Bonds,” and 

together with the 2019 Bonds, 2021 Bonds, and 2024 Bonds, the “ARTA Bonds”).  

J. ARTA pledged its revenues associated with the ARTA Mill Levy to the 2019

Bonds, 2021 Bonds, and 2024 Bonds, and it is expected that ARTA will similarly pledge its 

revenues associated with the ARTA Mill Levy to the Future ARTA Bonds.  
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K. On October 12, 2021, ARTA and Green Valley Ranch East Metropolitan District

No. 6 entered into that certain Intergovernmental Agreement Regarding Regional Transportation 

System Project Funding and Construction, which was revised and assigned by that certain First 

Amendment and Assignment and Novation of Intergovernmental Agreement Regarding Regional 

Transportation System Project Funding and Construction dated April 26, 2023 by and among 

ARTA, Second Creek Ranch Metropolitan District, and Green Valley Ranch East Metropolitan 

District No. 6  (the “Project IGA”), which Project IGA set forth various agreements between the 

parties regarding the funding of specific components of ARTA’s Regional Transportation System 

which include projects benefiting property within the boundaries of the District. In furtherance of 

the purposes set forth in the Project IGA, and as further set forth herein, the District is willing to 

supplement the ARTA Mill Levy with revenues derived from the imposition of the District’s ARI 

Mill Levy, as applicable.  

L. On October 12, 2021, ARTA, AACMD, Green Valley Ranch East Metropolitan

District No. 6, Green Valley Ranch East Metropolitan District No. 7, and Green Valley Ranch East 

Metropolitan District No. 8 entered into an Intergovernmental Agreement Regarding Imposition, 

Collection and Transfer of ARI Mill Levies which is substantially similar to this Agreement. 

M. The Parties desire to enter into this Agreement in order to set forth their mutual

understanding regarding the process by which the District will impose, collect and transfer to 

AACMD and then to ARTA the ARI Mill Levy, consistent with the provisions of the Service Plan, 

together with such other matters, all as further set forth herein. 

AGREEMENT 

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of 

which are hereby acknowledged, and in consideration of the foregoing recitals which are 

incorporated herein as though fully set forth below, the Parties agree as follows: 

1. ARTA Mill Levy.  ARTA agrees that it will, in each year that it is both permitted

by law to do so and otherwise required to do so by any indenture, resolution or other instrument 

relating to the issuance of any ARTA Bonds, impose the ARTA Mill Levy as a uniform mill levy 

of 5.000 mills on all taxable property within its boundaries consistent with the provisions of the 

Establishing Agreement. ARTA expects and intends each indenture, resolution or other instrument 

relating to the issuance of any ARTA Bonds to include a covenant requiring it to impose the ARTA 

Mill Levy to support the payment of such ARTA Bonds in each year that it is permitted by law to 

do so. 

2. Annual Notice.  ARTA agrees that it will, annually in each year it is required to do

so under the circumstances set forth in Section 1 hereof, take formal action to impose the ARTA 

Mill Levy for collection in the subsequent year no later than December 1 of the then current year 

and provide written notice of such action to the District on or before December 5th of such year. 

3. Imposition, Collection and Transfer of ARI Mill Levy.  Notwithstanding ARTA’s

agreement to impose the ARTA Mill Levy as set forth above, consistent with the requirements of 

the Service Plan, the District agrees that it will, regardless as to whether ARTA imposes the ARTA 

Mill Levy or not, beginning in the first year the District imposes a debt service mill and continuing 
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in each year thereafter until the Establishing Agreement is terminated on its terms, impose an ARI 

Mill Levy equal to five (5) mills, plus any applicable Assessment Rate Adjustment (as defined in 

the Service Plan), minus any ARTA Mill Levy, on all property within its boundaries in all such 

levy years and, starting with the ARI Mill Levy imposed for 2025 and collected in 2026, transfer 

the revenues derived therefrom to ARTA within sixty (60) days of the District’s receipt for use by 

ARTA in ARTA’s discretion as all other legally available revenues of ARTA (the “ARI Mill Levy 

Revenues”). The intent of the Parties in this Section 3 is to ensure that in the event the RTA Law 

is not amended as described in Recital G and/or there are changes in the method of calculating 

assessed valuation or any constitutionally mandated tax credit, cut or abatement, to the extent 

possible, the actual tax revenues generated by the ARTA Mill Levy and the ARI Mill Levy of the 

District, and available to ARTA, are not diminished as a result of such change. For purposes of the 

foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the method 

of calculating assessed valuation.    

4. No Other ARI Mill Levy Revenues.  The Parties agree that the District has not 

previously imposed an ARI Mill Levy (in 2022 to be collected in 2023, in 2023 to be collected in 

2024, nor in 2024 to be collected in 2025) and therefore there are no revenues derived therefrom 

to be transferred to in connection with the execution of this Agreement.  

5. Direct Transfer of ARI Mill Levy Revenues to ARTA.  The Parties hereby 

acknowledge and agree that the transfer of the ARI Mill Levy Revenue by the District to AACMD 

for subsequent transfer to ARTA as contemplated in the Service Plan places an undue 

administrative burden on AACMD and results in an undue delay in ARTA receiving the ARI Mill 

Levy Revenue.  As a result of the foregoing, the Parties hereby agree that the District shall transfer 

any and all ARI Mill Levy Revenues received directly to ARTA as provided herein. 

6. Transfer Methods.  The transfer of funds between the Parties required by this 

Agreement may be accomplished by any means mutually agreeable to the applicable Parties from 

time to time.  

7. Exclusion of Property from the District; ARTA Consent Required. The Parties 

understand and agree that ARTA may rely upon the ARI Mill Levy Revenues, in part, to fund the 

Regional Transportation System and may pledge such revenues to the ARTA Bonds. Therefore, 

the District agrees it shall not during the term of this Agreement exclude from its boundaries any 

property which would result in a decrease in the ARI Mill Levy Revenues without the prior written 

consent of ARTA. 

8. Regional Intergovernmental Improvements Agreement.  The Parties intend that the 

Establishing Agreement is the Regional Intergovernmental Improvements Agreement pursuant to 

the Service Plan and that this Agreement satisfies the requirement under the Service Plan for the 

District and AACMD to enter into an intergovernmental agreement governing their relationship 

and the financing, construction, and operation of the certain improvements contemplated in the 

Service Plan.  AACMD acknowledges and agrees that the District is working together with Second 

Creek Ranch Metropolitan District to cooperatively fund, construct, install, and operate other 

improvements that will not be funded in whole or in part with revenues derived from the ARI Mill 

Levy or the ARTA Mill Levy.  It is the intent of the Parties that this Agreement fulfills the purposes 

of directing how the revenues derived from the ARI Mill Levy imposed by the District shall be 
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spent on Regional Improvements (as defined in the Service Plan), and shall also be considered a 

Regional Intergovernmental Improvements Agreement under the Service Plan since it directly 

assists in the implementation of funding of a Regional Transportation System as set forth in the 

Establishing Agreement. 

9. Findings and Determinations of the District; Limitations Relating to Electoral 

Authorization. 

9.1 The District has found and determined that its respective obligations 

hereunder to impose the ARI Mill Levy and remit the revenues resulting therefrom in accordance 

with the provisions hereof constitute multiple fiscal year financial obligations, authorized by Ballot 

Issue D and Ballot Issue S approved by eligible electors of the District at an election duly called 

and held on Tuesday, November 8, 2022 (collectively, the “Regional Improvements Mill Levy 

and IGA Ballot Questions”).  Notwithstanding any other provision contained herein, in 

accordance with the limitations of the authority provided in the Regional Improvements Mill Levy 

and IGA Ballot Questions: (i) in no event shall the District be obligated to impose an ARI Mill 

Levy that would generate ad valorem property taxes in excess of $4,000,000,000 annually, and (ii) 

the aggregate amount of ARI Mill Levy revenue that the District is obligated to remit in accordance 

with the provisions hereof shall not exceed $4,000,000,000. 

9.2 The District recognizes its obligations under this Agreement to impose the 

ARI Mill Levy and remit the revenues resulting therefrom in accordance with the provisions hereof 

may constitute a “bond” under Title 11, Article 59, C.R.S. (the “Colorado Municipal Bond 

Supervision Act”).  Accordingly, the District has found and determined as set forth below, for 

purposes of the Colorado Municipal Bond Supervision Act: 

9.2.1   The District is obligated to remit the proceeds of any ARI Mill 

Levy imposed in accordance with the provisions hereof to ARTA for use by ARTA in ARTA’s 

discretion as all other legally available revenues of ARTA.  The District understands that all or a 

portion of the revenues payable by it to ARTA hereunder may be used by ARTA to pay  

administrative, operating, and maintenance expenses of ARTA, and also that all or a portion of the 

revenues payable by the District to ARTA hereunder may be pledged by ARTA as security or 

collateral for an issuance of securities, which securities issued on or after the date hereof are 

anticipated to be issued in authorized denominations of $500,000 or integral multiples of $1,000 

in excess thereof (provided that such securities issued by ARTA are not subject to the Colorado 

Municipal Bond Supervision Act).  Furthermore, the District understands that the total principal 

amount of the securities issued by ARTA and payable, in part, from proceeds of the District’s ARI 

Mill Levy is not expected to exceed $600,000,000, based upon the indebtedness authorized by 

qualified electors of ARTA at its election on November 7, 2017. 

9.2.2 With respect to any portion of the District’s obligation hereunder 

resulting in amounts payable to the District hereunder used by ARTA to pay administrative, 

operating, and maintenance expenses of ARTA or other purposes not including a pledge as security 

or collateral for an issuance of securities, neither a registration application nor a claim of exemption 

under the Colorado Municipal Bond Supervision Act is required with respect thereto, in 

accordance with Interpretative Order No. 06-IN-001 issued by the State Securities Commissioner 

on March 23, 2006. 
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9.2.3 With respect to any portion of the District’s obligation hereunder 

resulting in amounts payable to the District hereunder pledged by ARTA to the payment of 

securities issued by ARTA, it is acknowledged that the District’s obligation hereunder is not 

assignable by ARTA without the consent of the District, and that in no event will the District 

consent to a partial assignment hereof.  Accordingly, such portion of the District’s obligation 

hereunder is not divisible, is deemed to be issued and transferable (if at all, in the sole discretion 

of the District) in a single authorized denomination equal to the principal amount of the securities 

issued by ARTA from time to time (authorized in the principal amount of up to $600,000,000), 

which will be not less than $500,000 or integral multiples in excess thereof, and is exempt from 

the registration requirements of the Colorado Municipal Bond Supervision Act in accordance with 

Rule 59-10.3.  The District has caused to be filed a claim of exemption under the Colorado 

Municipal Bond Supervision Act on such basis and, for purposes of such filing, has determined 

that the principal amount of its obligation hereunder shall be indicated as $600,000,000, the 

maximum anticipated principal amount of ARTA securities that may be secured by this 

Agreement.     

10. Default/Remedies.  In the event of a material breach or default of this Agreement 

by any Party, the non-defaulting Party(ies) shall be entitled to exercise all remedies available at 

law or in equity after the provision of thirty (30) days’ prior written notice of the alleged breach 

or default to the other Parties. In the event of any litigation, arbitration or other proceeding to 

enforce the terms, covenants or conditions hereof, the prevailing Party in such proceeding shall 

obtain as part of its judgment or award its reasonable attorneys’ fees. 

11. Notices and Communications.  All notices, statements, demands, requirements, 

approvals or other communications and documents (“Communications”) required or permitted to 

be given, served, or delivered by or to any Party or any intended recipient under this Agreement 

shall be in writing and shall be given to the applicable address set forth below (“Notice Address”). 

Communications to a Party shall be deemed to have been duly given (i) on the date and at the time 

of delivery if delivered personally to the Party to whom notice is given at such Party’s Notice 

Address; or (ii) on the date and at the time of delivery or refusal of acceptance of delivery if 

delivered or attempted to be delivered by an overnight courier service to the Party to whom notice 

is given at such Party’s Notice Address; or (iii) on the date of delivery or attempted delivery shown 

on the return receipt if mailed to the Party to whom notice is to be given by first-class mail, sent 

by registered or certified mail, return receipt requested, postage prepaid and properly addressed to 

such Party at such Party’s Notice Address; or (iv) on the date and at the time shown on the facsimile 

or electronic mail message if telecopied or sent electronically to the number or address designated 

in such Party’s Notice Address and receipt of such telecopy or electronic mail message is 

electronically confirmed.  The Notice Addresses for each Party are as follows: 
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If to ARTA: Aerotropolis Regional Transportation Authority  

c/o CliftonLarsonAllen 

Attention: Anna Jones 

8390 E. Crescent Parkway, Suite 300 

Greenwood Village, Colorado 80111 

Phone: (303) 779-5710 

Fax:  (303) 773-2050 

Email:  Anna.Jones@claconnect.com 

  

With copies to: Spencer Fane LLP 

Attention: Tom George 

1700 Lincoln Street, Suite 2000 

Denver, Colorado 80203 

Phone: (303) 839-3800 

Email: tgeorge@spencerfane.com 

  

If to the District: Icenogle Seaver Pogue, P.C. 

Attention:  Jennifer L. Ivey 

4725 S. Monaco Street, Suite 360 

Denver, Colorado 80237 

Phone: (303) 867-3003 

Email: jivey@isp-law.com 

 

If to AACMD: Aerotropolis Area Coordinating Metropolitan District 

c/o CliftonLarsonAllen LLP 

Attention: Denise Denslow 

2001 16th Street, Suite 1700 

Denver, Colorado 80202 

Phone: (303) 779-4525 

Fax:  (303) 773-2050 

Email: denise.denslow@claconnect.com 

 

With copies to: McGeady Becher P.C. 

Attention: MaryAnn M. McGeady and Elisabeth Cortese 

450 E. 17th Avenue, Suite 400 

Denver, Colorado 80203 

Phone: (303) 592-4380 

Fax: (303) 592-4385 

Email: legalnotices@specialdistrictlaw.com 

  

12. Covenant of Good Faith and Fair Dealing. The Parties agree to act in good faith in 

dealing with one another, carrying out their responsibilities, and performing their obligations 

pursuant to this Agreement. Each Party hereby covenants to the other that it shall not undermine 

the rights or obligations of the other Party hereto with respect to the Agreement and it will 

cooperate with the other in achieving the purposes of this Agreement. 
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13. Further Acts.  Each of the Parties hereto shall execute and deliver all such 

documents and perform all such acts as reasonably necessary, from time to time, to carry out the 

matters contemplated by this Agreement. 

14. Entire Agreement; Headings for Convenience Only; Not to be Construed Against 

Drafter; No Implied Waiver.  This Agreement, along with the Establishing Agreement and the 

Project IGA as referenced and incorporated herein, constitutes the entire agreement among the 

Parties hereto pertaining to the subject matter hereof.  No change or addition is to be made to this 

Agreement except by written amendment executed by the Parties. The headings, captions and titles 

contained in this Agreement are intended for convenience of reference only and are of no meaning 

in the interpretation or effect of this Agreement. This Agreement shall not be construed more 

strictly against one Party than another merely by virtue of the fact that it may have been initially 

drafted by one of the Parties or its counsel, since all Parties have contributed substantially and 

materially to the preparation hereof.  No failure by a Party to insist upon the strict performance of 

any term, covenant or provision contained in this Agreement, no failure by a Party to exercise any 

right or remedy under this Agreement, and no acceptance of full or partial payment owed to a Party 

during the continuance of any default by the other Party, shall constitute a waiver of any such term, 

covenant or provision, or a waiver of any such right or remedy, or a waiver of any such default 

unless such waiver is made in writing by the Party to be bound thereby. Any waiver of a breach of 

a term or a condition of this Agreement shall not prevent a subsequent act, which would have 

originally constituted a default under this Agreement, from having all the force and effect of a 

default. 

15. Governing Law.  This Agreement is entered into in Colorado and shall be construed 

and interpreted under the law of the State of Colorado without giving effect to principles of 

conflicts of law which would result in the application of any law other than the law of the State of 

Colorado. 

16. Severability.  If any provision of this Agreement is declared void or unenforceable, 

such provision shall be severed from this Agreement and shall not affect the enforceability of the 

remaining provisions of this Agreement. 

17. Assignment; Binding Effect.  Except as expressly permitted under this Agreement, 

none of the Parties hereto may assign any of its rights or obligations under this Agreement without 

the prior written consent of the other Parties, which consent may be withheld in each Party’s sole 

and absolute discretion.  This Agreement shall be binding upon and inure to the benefit of the 

Parties hereto and their permitted assigns. 

18. Counterparts; Copies of Signatures.  This Agreement may be executed in two (2) 

or more counterparts, each of which shall be deemed an original, but all of which together shall 

constitute one (1) and the same instrument.  The signature pages from one (1) or more counterparts 

may be removed from such counterparts and such signature pages all attached to a single 

instrument so that the signatures of all Parties may be physically attached to a single document.  

This Agreement may be executed and delivered by electronic means, and execution and delivery 

of the signature page by such methods will be deemed to have the same effect as if the original 

signature had been delivered to the other Party. 
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19. Time of the Essence.  Time is of the essence for performance or satisfaction of all 

requirements, conditions, or other provisions of this Agreement, subject to any specific time 

extensions set forth herein. 

20. Computation of Time Periods.  All time periods referred to in this Agreement shall 

include all Saturdays, Sundays and holidays, unless the period of time specifies business days.  If 

the date to perform any act or give a notice with respect to this Agreement shall fall on a Saturday, 

Sunday or national holiday, the act or notice may be timely performed on the next succeeding day 

which is not a Saturday, Sunday or a national holiday. 

21. No Waiver of Governmental Immunity.  Notwithstanding any provision of this 

Agreement to the contrary, nothing in this Agreement shall be deemed a waiver of any protections 

afforded the Parties pursuant to Colorado law, including, but not limited to, the Colorado 

Governmental Immunity Act. 

22. Third Party Beneficiaries.  Nothing expressed or implied in this Agreement is 

intended or shall be construed to confer upon or to give to any person or entity other than the 

Parties any right, remedy, or claim under or by reason of this Agreement or any covenants, terms, 

conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions in this 

Agreement by and on behalf of the Parties shall be for the sole and exclusive benefit of the Parties.   

23. No Personal Liability.  No elected official, director, officer, agent or employee of 

either Party shall be charged personally or held contractually liable by or under any term or 

provision of this Agreement or because of any breach thereof or because of its or their execution, 

approval or attempted execution of this Agreement. 

[remainder of page intentionally left blank; signature page follows] 
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IN WITNESS WHEREOF, the Parties have executed this INTERGOVERNMENTAL 
AGREEMENT REGARDING IMPOSITION, COLLECTION AND TRANSFER OF ARI MILL 
LEVY effective as of the Effective Date first set forth above. 

Approved unanimously by vote of the Board of Directors 
of the Aerotropolis Regional Transportation Authority on 
November 12, 2025. 
 
AEROTROPOLIS REGIONAL 
TRANSPORTATION AUTHORITY, 
a political subdivision and body corporate of the 
State of Colorado formed pursuant to C.R.S. 
Section 43-4-601 
 
 

By:  
 
Name: 

 

 
Title: 
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GREEN VALLEY RANCH EAST 

METROPOLITAN DISTRICT NO. 9, a 

political subdivision and quasi-municipal 

corporation of the State of Colorado 

 

 

By:  

 

Name: 

 

 

Title: 
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Board Director

Brandon Wyszynski
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AEROTROPOLIS AREA 

COORDINATING METROPOLITAN 

DISTRICT, a political subdivision and quasi-

municipal corporation of the State of Colorado 

 

 

By:  

 

Name: 

 

 

Title: 
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EXHIBIT B 

 

Intergovernmental Agreement Concerning District Operations and Funding 

 

 



INTERGOVERNMENTAL AGREEMENT CONCERNING DISTRICT OPERATIONS 

AND FUNDING 

 

 THIS INTERGOVERNMENTAL AGREEMENT CONCERNING DISTRICT 

OPERATIONS AND FUNDING (the “Agreement”) is made and entered into the 20th day of 

November 2025, by and among GREEN VALLEY RANCH EAST METROPOLITAN 

DISTRICT NO. 9 (“GVRE 9”) and  SECOND CREEK RANCH METROPOLITAN 

DISTRICT (“Second Creek”), each a quasi-municipal corporation and political subdivision of 

the State of Colorado (collectively GVRE 9 and Second Creek, may be referred to herein as the 

“Districts” or individually as a “District”). 

 

RECITALS 

 

WHEREAS, on August 22, 2022, the City Council of the City of Aurora approved the 

“Consolidated Second Amended and Restated Service Plan for Green Valley Ranch East 

Metropolitan District Nos. 6 – 14”, as may be amended from time to time (the “GVRE 6-14 

Service Plan”) for the purpose of providing certain parameters for Green Valley Ranch East 

Metropolitan District No. 6 (“GVRE 6”), Green Valley Ranch East Metropolitan District No. 7 

(“GVRE 7”), Green Valley Ranch East Metropolitan District No. 8 (“GVRE 8”), GVRE 9, Green 

Valley Ranch East Metropolitan District No. 10 (“GVRE 10”), Green Valley Ranch East 

Metropolitan District No. 11 (“GVRE 11”), Green Valley Ranch East Metropolitan District No. 

12 (“GVRE 12”), Green Valley Ranch East Metropolitan District No. 13 (“GVRE 13), and Green 

Valley Ranch East Metropolitan District No. 14 (“GVRE 14”) to provide certain public 

improvements and services to and for the benefit of the properties within and without their 

boundaries in accordance with Title 32, Article 1, C.R.S., as amended from time to time, (the 

“Special District Act”) and pursuant to the GVRE 6-14 Service Plan; and   

 

WHEREAS, GVRE 9 was formed pursuant to the Special District Act by order of the 

District Court for Adams County, Colorado entered on November 21, 2022, and after approval of 

the eligible electors of GVRE 9 at an organizational election held on November 8, 2022; and 

 

WHEREAS, at the organizational election of GVRE 9 a majority of eligible electors in 

GVRE 9 approved the issuance of indebtedness and the imposition of ad valorem taxes by GVRE 

9 for the purpose of repaying such debt; and 

 

 WHEREAS, the purposes for which GVRE 9 was formed include the provision of, among 

other things, street, traffic and safety, water, sanitation, parks and recreation, public transportation, 

television relay and translation, mosquito control and security improvements and other public 

improvements all in accordance with the GVRE 6-14 Service Plan (the “GVRE Public 

Improvements”); and 

 

WHEREAS, pursuant to the GVRE 6-14 Service Plan, GVRE 9 is intended to work with 

other special districts to coordinate their activities with respect to the financing, construction, 

operation and maintenance of the GVRE Public Improvements authorized by the GVRE 6-14 

Service Plan, and for which GVRE 9 has received electoral authorization to issue indebtedness in 

order to serve development within their common service areas; and 
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WHEREAS, the GVRE 6-14 Service Plan discloses and establishes the necessity for and 

desirability of an intergovernmental agreement or intergovernmental agreements among GVRE 9 

and other special districts, concerning the manner in which GVRE 9 shall implement the GVRE 

6-14 Service Plan and finance construct, operate and maintain the GVRE Public Improvements; 

and 

 

WHEREAS, on November 5, 1984, the Board of County Commissioners of Adams 

County approved the “Service Plan for Second Creek Ranch Metropolitan District” as may be 

amended from time to time (the “Second Creek Service Plan”) for the purpose of providing 

certain parameters for Second Creek to provide certain public improvements and services to and 

for the benefit of the properties within and without Second Creek in accordance with Special 

District Act and pursuant to the Second Creek Service Plan; and   

 

WHEREAS, Second Creek was formed pursuant to the Special District Act by order of 

the District Court for Adams County, Colorado entered on September 11, 1985, and after approval 

of the eligible electors of Second Creek at an organizational election held on August 12, 1985; and 

 

WHEREAS, at an election held on November 4, 2014, a majority of eligible electors in 

Second Creek approved the issuance of indebtedness and the imposition of ad valorem taxes by 

Second Creek for the purpose of repaying such debt; and 

 

 WHEREAS, the purposes for which Second Creek was formed include the provision of, 

among other things, street, traffic and safety, water, sanitation, parks and recreation, transportation, 

television relay and translation, mosquito control, safety protection and other public improvements 

all in accordance with the Second Creek Service Plan (the “Second Creek Public 

Improvements”); and 

 

WHEREAS, pursuant to the Second Creek Service Plan, Second Creek is intended to work 

with other special districts to coordinate their activities with respect to the financing, construction, 

operation and maintenance of the Second Creek Public Improvements authorized by the Second 

Creek Service Plan, and for which Second Creek has received electoral authorization to issue 

indebtedness in order to serve development within their common service areas; and 

 

WHEREAS, the Second Creek Service Plan discloses and establishes the necessity for and 

desirability of an intergovernmental agreement or intergovernmental agreements with other special 

districts concerning the manner in which Second Creek shall implement the Second Creek Service 

Plan and finance construct, operate and maintain the Second Creek Public Improvements; and 

 

 WHEREAS, pursuant to the Colorado Constitution Article XIV, Section 18(2)(a), and 

Section 29-1-203, C.R.S., as amended, the Districts may cooperate or contract with each other to 

provide any function, service or facility lawfully authorized to each, and any such contract may 

provide for the sharing of costs, the imposition and collection of taxes, and the incurring of debt; 

and 
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WHEREAS, on July 15, 2020, GVRE 6, GVRE 7, GVRE 8, Second Creek, and Central 

Adams Water and Sanitation District entered into that certain Intergovernmental Agreement 

Concerning District Operations and Funding, dated July 15, 2020, to set forth their respective roles, 

responsibilities and obligations with respect to the provision of administrative services, ownership, 

operation and maintenance of public improvements (to the extent not previously dedicated to 

another governmental entity) and funding of the same, and to reflect the agreed-upon limitations 

on certain fees (the “GVRE 6-8 IGA”); and 

 

WHEREAS, GVRE 9, the boundaries of which consist of certain property also within the 

boundaries of GVRE 7 and GVRE 8 and previously within GVRE 6, was organized after the 

GVRE 6-8 IGA was entered into and the GVRE 6-8 IGA was intended to address, among other 

matters, a portion of GVRE Public Improvements located within or benefitting the property within 

the boundaries of GVRE 6,GVRE 7 and/or GVRE 8, which  GVRE Public Improvements are now 

located within or benefit the property within the boundaries of GVRE 9; and  

 

WHEREAS, the Districts wish to address the financing, operations and maintenance of 

the GVRE Public Improvements located within or which benefit the property within the boundaries 

of GVRE 9 in a similar fashion as described under the GVRE 6-8 IGA with respect to GVRE 

Public Improvements located within or benefitting the property within the boundaries of GVRE 6, 

GVRE 7 and/or GVRE 8; and 

 

WHEREAS, the Districts may, in an ongoing effort to provide for the financing, 

construction and operations of the GVRE Public Improvements and/or Second Creek Public 

Improvements (collectively the “Public Improvements”), agree among themselves to alter, from 

time to time, their respective roles, responsibilities and obligations in order to most efficiently and 

effectively provide the Public Improvements and services contemplated under the GVRE 6-14 

Service Plan and Second Creek Service Plan (collectively referred to herein as the “Service Plans” 

or individually as a “Service Plan”); and 

 

WHEREAS, for the purpose of funding costs of certain of the Public Improvements, the 

Districts acknowledge that Second Creek has entered into that certain Advance  Reimbursement 

Agreement for District Funded Public Improvement Contracts (Capital Expenses), dated May 26, 

2023 with Clayton Properties Group II, LLC, as amended by that certain First Amendment to 

Advance Reimbursement Agreement for District Funded Public Improvement Contracts (Capital 

Expenses) dated December 5, 2023, as further amended by that certain Second Amendment to 

Advance Reimbursement Agreement for District Funded Public Improvement Contracts (Capital 

Expenses) dated December 10, 2024, and which may be further amended in the future, (the 

“Second Creek Developer Obligations”); and  

 

WHEREAS, in furtherance of the intent initially expressed in the GVRE 6-8 IGA with 

respect to certain GVRE Public Improvements then located within or benefitting the property 

within the boundaries of GVRE 6,GVRE 7 and/or GVRE 8, which GVRE Public Improvements 

are now located within or benefit the property within the boundaries of GVRE 9, and in exchange 

for Second Creek’s undertaking to provide for Public Improvements benefiting the Districts, 

GVRE 9 has agreed to provide for the funding of Public Improvements undertaken by Second 
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Creek located within or benefit the property within the boundaries of GVRE 9, subject to the 

conditions and limitations set forth herein; and 

 

WHEREAS, GVRE 9 intends to fund a portion of the capital costs of Public Improvements 

undertaken by Second Creek located within or benefit the property within the boundaries of GVRE 

9 from proceeds of indebtedness to be incurred by GVRE 9 secured by ad valorem property taxes 

of GVRE 9, and the Districts wish to take such actions as are necessary or convenient to facilitate 

the issuance of such indebtedness by GVRE 9; and 

 

WHEREAS, the Districts desire to enter into this Agreement to set forth their respective 

roles, responsibilities and obligations with respect to the provision of administrative services, 

ownership, operation and maintenance of the Public Improvements (to the extent not previously 

dedicated to another governmental entity) and funding of the same, and to reflect the agreed-upon 

limitations on certain fees of the Districts. 

 

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual covenants 

contained herein, and other good and valuable consideration, the receipt and sufficiency of which 

are hereby acknowledged, the Districts hereby agree as follows: 

 

COVENANTS AND AGREEMENTS 

 

1. Funding of Capital Costs. The Districts acknowledge that the GVRE 6-14 Service 

Plan anticipates that GVRE 9 will enter into an intergovernmental agreement or intergovernmental 

agreements to coordinate the provision of Public Improvements necessary to serve development 

within its service area and that the Second Creek Service Plan anticipates that Second Creek will 

enter into an intergovernmental agreement or intergovernmental agreements to coordinate the 

provisions of services among Second Creek and other special districts.  In furtherance of the 

Service Plans and as of the date of this Agreement, the Districts make the following 

acknowledgements: 

 

a. Second Creek.  The Districts acknowledge that Second Creek has incurred 

and may continue to incur in the future Second Creek Developer Obligations which are 

associated with the construction and installation of Public Improvements for the benefit of 

GVRE 9, a portion of which is intended to be reimbursed from future proceeds of bonds or 

other indebtedness issued by GVRE 9.  GVRE 9 hereby agrees to repay the Second Creek 

Developer Obligations that remain outstanding after repayment of any Second Creek 

Developer Obligations by GVRE 6-8 or as otherwise may be repaid by any other special 

district or entity, from the proceeds of any bonds or other indebtedness issued by GVRE 9 

as provided in paragraph 4 hereof.  GVRE 9 hereby further agrees that they may repay any 

future obligations of Second Creek associated with the construction and installation of the 

Public Improvements that are for the benefit of GVRE 9 as provided in paragraph 4 hereof.  

 

b. GVRE 9.  The Districts acknowledge that GVRE 9 may incur future 

obligations associated with the construction and installation of the Public Improvements 

for the benefit of GVRE 9.  GVRE 9 hereby agrees that it may repay any future obligations 
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of GVRE 9 associated with the construction and installation of the Public Improvements 

that are for the benefit of GVRE 9 as provided in paragraph 4 hereof.    

 

 Notwithstanding any other provisions contained herein, the Districts may, each in their 

own sole discretion, determine to provide such funding and other services as are necessary to 

provide for the financing, construction, operation and maintenance of the Public Improvements in 

such manner as may be deemed most efficient and effective to implement the objectives of their 

respective Service Plan, in all cases subject to the limitations of their respective Service Plan and 

further provided that any revenues pledged by a District for the financing of such improvements 

shall be subordinate to any revenues pledged by such District to the repayment of any Second 

Creek Developer Obligations and/or bonds issued by one or more of the Districts as provided 

herein.   

 

2. Ownership and Operation of Public Improvements.  It is acknowledged that all 

Public Improvements funded by GVRE 9 will be either dedicated to the City of Aurora, Colorado 

or other governmental entity, or will be owned and operated by Second Creek (the “District-

Owned Improvements”). With respect to the District-Owned Improvements, the Districts hereby 

engage Second Creek, and Second Creek hereby accepts such engagement, as the “operator” of 

the District-Owned Improvements located within GVRE 9, which engagement the Districts hereby 

agree and acknowledge is further defined and limited by the following: 

 

a) Subject to clause (f) hereof, Second Creek shall hold fee simple title to the 

District-Owned Improvements and shall operate and maintain the same solely on behalf of, 

and for the benefit of, the Districts, the residents thereof, and the general public.  Second 

Creek may contract with another governmental entity or entities that will engage all 

contractors or directly engage all contractors required to carry out all functions necessary 

for the operation and maintenance of the District-Owned Improvements, provided that any 

such engagement shall be subject to termination upon the same notice provided in clause 

(f) hereof.  

 

b) Second Creek shall operate the District-Owned Improvements in 

accordance with such written guidance (including operating policies and procedures, and 

minimum maintenance standards) as may be provided by GVRE 9 and agreed upon by 

Second Creek.  Operation of the District-Owned Improvements shall include obtaining 

necessary insurance for the District-Owned Improvements, in the manner determined 

appropriate by Second Creek (subject to any direction by GVRE 9) and in compliance with 

applicable law, and providing such other specific services as may be set forth in a writing 

executed by the applicable parties hereto.  Until such time as any such guidance is provided 

by the Districts, the District-Owned Improvements shall be operated and maintained in 

such manner as is reasonably determined from time to time by Second Creek subject to the 

funding of costs of such operation and maintenance (including insurance premiums and 

related costs) by the Districts, as applicable (as more particularly provided in clause (g) 

hereof).  Any written document providing for a level or standard of operation or 

maintenance of the District-Owned Improvements executed by the District(s), as 

applicable, shall constitute a supplement to this Agreement, shall be binding upon the 
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applicable parties hereto, and may not be amended except by written agreement executed 

by the applicable parties.  

 

c) Second Creek shall not sell, transfer, convey or otherwise encumber any 

portion of the District-Owned Improvements located within GVRE 9 without the prior 

written consent of GVRE 9.  Second Creek shall cause the proceeds of any sale of any 

portion of the District-Owned Improvements to be paid to or at the direction of GVRE 9. 

 

d) Prior to any dissolution of Second Creek, Second Creek shall cause all 

District-Owned Improvements in GVRE 9 to be conveyed to or at the direction of GVRE 

9. 

 

e) Unless otherwise agreed to by the Districts in writing, any revenues arising 

from, or payable as a result of, the sale, transfer, or conveyance pursuant to Subsection 2(c) 

above, of District-Owned Improvements, and remaining after the payment of the costs 

attributable to the operation and maintenance of the subject District-Owned Public 

Improvement(s), shall constitute the property of GVRE 9, and to the extent payable to or 

otherwise received by Second Creek, Second Creek hereby agrees to pay the same 

promptly to or at the direction of GVRE 9.   

 

f) GVRE 9 may determine to terminate its engagement of Second Creek as 

operator of the District-Owned Improvements at any time, upon ninety (90) days written 

notice.  No later than ninety (90) days after the receipt of any written notice of any such 

termination, Second Creek, shall cause legal title in all applicable District-Owned 

Improvements  to be conveyed to or at the direction of GVRE 9 and shall cause all contracts 

relating to the operation and maintenance of the applicable District-Owned Improvements  

to be assigned to or at the direction of GVRE 9. 

 

g) It is anticipated that Second Creek will receive funding under the GVRE 6-

8 IGA which may be used by Second Creek to operate and maintain the District-Owned 

Improvements.  GVRE 9 hereby agrees that, so long as it has not terminated the 

engagement of Second Creek as operator of the District-Owned Improvements as provided 

in clause (e) hereof, to the extent revenues provided under the GVRE 6-8 IGA are 

insufficient, GVRE 9 shall impose ad valorem property taxes and/or fees sufficient to fund 

the operation and maintenance costs of the District-Owned Improvements at the levels or 

standards as may be determined by GVRE 9 from time to time.  Second Creek shall submit 

to GVRE 9, no later than November 15, or such other date as may be agreed upon by the 

Districts, an estimate of the costs anticipated for operation and maintenance of the District-

Owned Improvements.  GVRE 9 shall, in its sole discretion, accept or modify such 

estimate, which acceptance or modification shall be reflected in the annual adopted budget 

of GVRE 9.  Second Creek shall be obligated to provide the operation and maintenance of 

the District-Owned Improvements only to the extent of funding made available to Second 

Creek under the GVRE 6-8 IGA and by GVRE 9 pursuant to this Agreement.  Under no 

circumstances shall Second Creek be obligated to fund operation and maintenance costs of 

the District-Owned Improvements, or to provide operating and maintenance services that 

are not funded under the GVRE 6-8 IGA and by GVRE 9.   
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3. Administrative Services.  GVRE 9 hereby engages Second Creek, and Second 

Creek hereby accepts such engagement, as the “district administrator,” which engagement GVRE 

9 hereby agrees and acknowledges is further defined and limited by the following: 

 

a) Subject to clause (e) hereof, Second Creek shall perform, or cause to be 

performed, the following administrative services for GVRE 9: accounting, legal, 

management, insurance administration, election administration, budget and audit 

preparation, preparation of notices, meeting materials, district information, record keeping, 

financial planning, and any other services required from time to time to ensure statutory 

compliance of GVRE 9. Second Creek shall contract with other governmental entity or 

entities that will engage all contractors or directly engage all contractors required to carry 

out all functions necessary for the provisions of such administrative services, provided that 

any such engagement shall be subject to termination upon the same notice provided in 

clause (d) hereof.  

 

b) Second Creek shall provide the administrative services in accordance with 

such written guidance (including policies and procedures) as may be provided by GVRE 9 

and agreed upon by Second Creek.  Until such time as any such guidance is provided by 

GVRE 9, Second Creek shall provide such administrative services in such manner as is 

reasonably determined from time to time by Second Creek, subject to the funding of costs 

thereof by GVRE 9 (as more particularly provided in clause (e) hereof). 

 

c) GVRE 9 acknowledges that one or more developers of the service area of 

GVRE 9 may record one or more covenants (“Covenants”) against the real property in 

such service area and may designate Second Creek to enforce the Covenants and/or provide 

design review services as provided in the Covenants (“Covenant Services”).  GVRE 9 

acknowledges and agrees that, if Covenants are recorded against the real property in the 

service area of GVRE 9 and Second Creek is designated therein as the entity to provide the 

Covenant Services, Second Creek will perform, or cause to be performed, such Covenant 

Services as provided in the Covenants, subject to GVRE 9 providing moneys sufficient to 

fund the same.  GVRE 9 hereby agrees to fund Second Creek’s provision of Covenant 

Services until such time that a supplement or other instrument is recorded against the real 

property in the service area of GVRE 9 designating another entity as the provider of 

Covenant Services.  GVRE 9 hereby acknowledges that its ability to terminate the 

provision of Covenant Services by Second Creek shall be subject to the terms of the 

Covenants and applicable law. 

 

d) GVRE 9 may determine to terminate its engagement of Second Creek as 

district administrator at any time, upon ninety (90) days written notice.  No later than ninety 

(90) days after the receipt of any written notice of any such termination, Second Creek 

shall cause all contracts relating to the provision of administrative services for GVRE 9 to 

be assigned to or at the direction of GVRE 9. 

 

e) The obligation of Second Creek to provide the administrative services is 

subject to GVRE 9 providing moneys sufficient to fund the same.  GVRE 9 hereby agrees 
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that, so long as it has not terminated the engagement of Second Creek as district 

administrator as provided in clause (c) hereof, GVRE 9 shall impose ad valorem property 

taxes and/or fees sufficient to fund the costs of administrative services, as such costs are 

estimated and set forth from time to time in the annual budget of each District.  Second 

Creek shall submit to GVRE 9, no later than November 15, or such other date as may be 

agreed upon by the Districts, an estimate of the costs anticipated for such administrative 

services.  GVRE 9 shall, in its sole discretion, accept or modify such estimate, which 

acceptance or modification shall be reflected in the annual adopted budget of each District.  

Second Creek shall be obligated to provide the administrative services described in clause 

(a) above only to the extent of funding made available by GVRE 9.  Under no 

circumstances shall Second Creek be obligated to fund administrative costs, or to provide 

administrative services that are not funded by GVRE 9. 

 

4. Repayment of Capital Costs.  GVRE 9 acknowledges that Second Creek has 

incurred Second Creek Developer Obligations which are associated with the construction and 

installation of Public Improvements for the benefit of GVRE 9 and that Second Creek or GVRE 9 

may incur future obligations for the costs of Public Improvements benefiting GVRE 9 (the 

“Future Obligations”).  GVRE 9 hereby agrees that it shall pay as much of the Second Creek 

Developer Obligations and Future Obligations which are attributable to Public Improvements that 

benefit GVRE 9 as it can pay from net proceeds of bonds or other indebtedness issued by it or 

refundings thereof or any other revenues of GVRE 9, which GVRE 9 determines, in its sole 

discretion, are available for such purpose, in its own discretion, from time to time, and that net 

proceeds of such bonds shall not be applied to fund the costs of any other Public Improvements or 

other purposes prior to the full repayment of the then outstanding Second Creek Developer 

Obligations.  GVRE 9 hereby acknowledges and agrees that GVRE 9’s agreement to repay the 

Second Creek Developer Obligations and/or Future Obligations as provided in this paragraph 4 

may not be terminated by GVRE 9, unless this Agreement is amended in writing and duly executed 

by both of the Districts.  The Districts hereby agree, for the benefit of Clayton Properties Group 

II, LLC and any successor or assign thereof (which are hereby made a third party beneficiaries 

hereto) that the net proceeds of any bonds or other obligations of GVRE 9 (which are to be issued 

or incurred in the discretion of GVRE 9) shall first be applied to the payment of any amounts 

outstanding under the Second Creek Developer Obligations due to Clayton Properties Group II, 

LLC, prior to the application of such proceeds to any other purpose, other than repayment of 

amounts outstanding as of the date hereof pursuant to that certain Advance and Reimbursement 

and Facilities Acquisition Agreement (Capital Expenses) dated November 20, 2025 by and 

between GVRE 9 and Clayton Properties Group, Inc., a Tennessee corporation, which the parties 

agree is Sixteen Thousand Five Hundred Seventy-Two and Zero Cents ($16,572.00), provided, 

however, the foregoing does not prevent the application of bond proceeds to the funding of 

capitalized interest, reserve or surplus funds as required by the applicable bond documents. 

 

5. Imposition of Fees.  GVRE 9 agrees that Second Creek may impose reasonable 

fees for the use of the District-Owned Improvements by residents of GVRE 9 provided, however, 

all revenues therefrom shall be used to pay the costs of financing, administering, operating, and 

maintaining the District-Owned Improvements.  The Districts further agree that neither of the 

Districts shall impose any rates, tolls, fees or other charges on vacant lots or other undeveloped 

property within GVRE 9’s boundaries in excess of the rates, tolls, fees or other charges applicable 
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to developed residential lots or engage in any other act or omission that may impair future 

development in a manner that could adversely affect the amount revenue available to be pledged 

for repayment of bonds or other obligations.  

 

6. Effectuation of Pledge of Security, Current Appropriation.  The sums herein 

required to pay the amounts due hereunder are hereby appropriated for that purpose, and said 

amounts for each year shall be included in the annual budget and the appropriation resolution or 

measures to be adopted or passed by the Boards of Directors of the Districts in each year while 

any of the obligations herein authorized are outstanding and unpaid.  No provisions of any 

constitution, statute, resolution or other order or measure enacted after the execution of this 

Agreement shall in any manner be construed as limiting or impairing the obligation of the to levy 

ad valorem property taxes, or as limiting or impairing the obligation of the Districts to levy, 

administer, enforce and collect the ad valorem property taxes as provided herein for the payment 

of the obligations hereunder. 

 

7. Second Creek Compensation.  The compensation for the provision of services 

hereunder by Second Creek, as applicable, shall be agreed upon by the Districts each year, on or 

before the adoption of an annual budget by each District.  

 

8. Second Creek Termination Rights.  Second Creek shall have the option to 

terminate the provisions hereof pertaining to its engagement as operator of the District-Owned 

Improvements (as provided in paragraph 2 hereof) and/or district administrator (as provided in 

paragraph 3 hereof) to GVRE 9 upon ninety (90) days prior written notice to GVRE 9.  In addition, 

in the event that the Districts cannot agree upon a budget for the provision of such services, 

including Second Creek’s compensation for the same, Second Creek shall have the option to 

terminate this Agreement (with respect to the services described in paragraph 2, paragraph 3, or 

both), within fifteen (15) days of adoption of an annual budget by GVRE 9.  Upon the termination 

of the portion of this Agreement pertaining to the services provided in paragraph 3, Second Creek 

shall cause legal title in all District-Owned Improvements to be conveyed to or at the direction of 

GVRE 9, and shall cause all contracts relating to the operation and maintenance of the District-

Owned Improvements to be assigned to or at the direction of GVRE 9.   

 

9. No Unintended Third-Party Beneficiaries.  Nothing expressed or implied in this 

Agreement is intended or shall be construed to confer upon, or to give to, any person other than 

the parties hereto, any rights, remedy, or claim under or by reason of this Agreement or any 

covenants, terms, conditions, or provisions thereof, and all of the covenants, terms, conditions, and 

provisions in this Agreement by and on behalf of the parties shall be for the sole and exclusive 

benefit of the parties, except as provided in paragraph 4 hereof.  The covenants, terms, conditions, 

and provisions contained herein shall inure to and be binding upon the representatives, successors, 

and permitted assigns of the parties hereto.  Except as provided in paragraph 4 hereof, this 

Agreement is not intended to create any third-party beneficiaries, implied trusts, or similar implied 

agreements, nor may the provisions hereof be enforced by any person or entity not a party hereto, 

including without limitation, the owners of bonds issued by the Districts. 

 

10. Amendment.  This Agreement may be amended from time to time by agreement 

among the Districts; provided, however, that no amendment, modification, or alteration of the 
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terms or provisions hereof shall be binding upon the Districts unless the same is in writing and 

duly executed by the Districts. 

 

11. Assignment.  Except as set forth herein or as contemplated in the Service Plan, 

neither this Agreement, nor either District’s rights, obligations, duties or authority hereunder may 

be assigned in whole or in part by either District without the prior written consent of the other 

District.  Any such attempt of assignment without the requisite consent shall be deemed void and 

of no force and effect at the election of either District with consent rights.  Consent to one 

assignment shall not be deemed to be consent to any subsequent assignment, nor the waiver of any 

right to consent to such subsequent assignment. 

 

12. Instruments of Further Assurance. The Districts each covenant that they will do, 

execute, acknowledge, and deliver or cause to be done, executed, acknowledged, and delivered, 

such acts, instruments, and transfers as may reasonably be required for the performance of their 

obligations hereunder. 

 

13. Governing Law.  This Agreement and all matters arising out of or relating to this 

Agreement, are governed by and construed in accordance with the laws of the State of Colorado. 

 

14. Severability.  If any term or provision of this Contract is invalid, illegal, or 

unenforceable in any jurisdiction, such invalidity, illegality, or unenforceability shall not affect any 

other term or provision of this Contract; provided, however, that if any fundamental term or provision 

of this Contract is invalid, illegal, or unenforceable, the remainder of this Contract shall be 

unenforceable. 

 

15. Recovery of Costs.  In the event of any litigation between or among the Districts 

hereto concerning the subject matter hereof, the prevailing District in such litigation shall be 

entitled to receive from the losing District, in addition to the amount of any judgment or other 

award entered therein, all reasonable costs and expenses incurred by the prevailing District in such 

litigation, including reasonable attorneys’ fees. 

 

16. Governmental Immunity.  Nothing herein shall be construed as a waiver of the 

rights and privileges of the Districts pursuant to the Colorado Governmental Immunity Act, §§ 24-

10-101, et seq., C.R.S., as amended from time to time. 

 

17. Integration.  This Agreement contains the entire agreement between and among 

the Districts regarding the subject matter hereof, and no statement, promise or inducement made 

by either District or the agent of either District that is not contained in this Agreement or separate 

written instrument shall be valid or binding. 

 

18. No Waiver.  No waiver of any of the provisions of this Agreement shall be deemed 

to constitute a waiver of any other of the provisions of this Agreement, nor shall such waiver 

constitute a continuing waiver unless otherwise expressly provided herein, nor shall the waiver of 

any default hereunder be deemed a waiver of any subsequent default hereunder. 
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19. Rules of Construction.  For purposes of this Agreement, except as otherwise 

expressly provided or unless the context clearly requires otherwise (i) the terms defined herein include 

the plural as well as the singular and include any words based upon the root of such defined terms; 

(ii) words importing gender include all genders; (iii) the words “include,” “includes,” and “including” 

mean inclusion without limitation; (iv) the word “or” is not exclusive; (v) the words “herein,” 

“hereof,” and “hereunder,” and other words of similar import, refer to this Contract as a whole and 

not to any particular Section or other subdivision; and (vi) the headings in the Agreement are for 

convenience only and shall not affect the interpretation of this Agreement.  Unless the context 

otherwise requires, reference herein to: (A) Sections refer to the Sections of this Agreement; (B) an 

agreement, instrument, or other document means such agreement, instrument, or other document as 

amended, supplemented, and modified from time to time to the extent permitted by the provisions 

thereof; and (C) a statute means such statute as amended from time to time and includes any successor 

legislation thereto and any regulation promulgated thereunder.  This Agreement shall be construed 

without regard to any presumption or rule requiring construction or interpretation against the party 

drafting an instrument or causing any instrument to be drafted. 

 

20. Electronic Signatures.  The parties consent to the use of electronic signatures 

pursuant to the Uniform Electronic Transactions Act, Sections 24-71.3-101, et seq., Colorado Revised 

Statutes, as may be amended from time to time. The Agreement, and any other documents requiring 

a signature hereunder, may be signed electronically by the parties in a manner acceptable to the 

Districts. The parties agree not to deny the legal effect or enforceability of the Agreement solely 

because it is in electronic form or because an electronic record was used in its formation. The parties 

agree not to object to the admissibility of the Agreement in the form of an electronic record, or a paper 

copy of an electronic document, or a paper copy of a document bearing an electronic signature, on 

the ground that it is an electronic record or electronic signature or that it is not in its original form or 

is not an original. 

 

21. Counterpart Execution.  This Agreement may be executed in counterparts, each 

of which shall be deemed an original, and all of which together shall constitute one and the same 

instrument. 

 

[Remainder of page intentionally left blank.] 
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IN WITNESS WHEREOF, the Districts have executed this Agreement on the date first 

above written. 

 

GREEN VALLEY RANCH EAST 

METROPOLITAN DISTRICT NO. 9 

 

              

     By: Brandon Wyszynski      

     Its: President       

ATTEST: 

 

 

 

         

By: David Carro       

Its: Secretary       

 

 

SECOND CREEK RANCH METROPOLITAN 

DISTRICT 

 

              

     By: Brandon Wyszynski      

     Its: President       

ATTEST: 

 

 

 

         

By: Chris Carlton       

Its: Secretary/Treasurer      
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EXHIBIT C 

 

Resolution Adopting the Green Valley Ranch East Metropolitan District No. 9 Revised 

Technology Accessibility Statement and Directing Compliance with the Accessibility Rules 

 

 



BOARD OF DIRECTORS OF GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT 

NO. 9 

A RESOLUTION ADOPTING THE GREEN VALLEY RANCH EAST METROPOLITAN 

DISTRICT NO. 9 REVISED TECHNOLOGY ACCESSIBILITY STATEMENT AND DIRECTING 

COMPLIANCE WITH THE ACCESSIBILITY RULES 

At a special meeting of the Board of Directors of the Green Valley Ranch East Metropolitan District 

No. 9, Adams County, Colorado, held at 9:30 A.M., on Friday, August 29, 2025, via video conference at 

https://us06web.zoom.us/j/89718622226?pwd=WgJU2OxBH4HZPmeGaP6NhnaHNSfDlC.1 and via 

telephone conference at Dial-In: 1-719-359-4580, Meeting ID: 897 1862 2226, Passcode: 143217, at which 

a quorum was present, the following resolution was adopted: 

WHEREAS, Green Valley Ranch East Metropolitan District No. 9 (the “District”) is a special 

district organized and existing pursuant to Sections 32-1-101 et seq., C.R.S.; and 

WHEREAS, the Board of Directors of the District (the “Board”) has a duty to perform certain 

obligations in order to assure the efficient operation of the District; and 

WHEREAS, pursuant to Section 32-1-1001(1)(m), C.R.S., the District’s Board is authorized to 

adopt, amend, and enforce bylaws and rules and regulations not in conflict with the constitution and the 

laws of the State for carrying on the business, objects, and affairs of the Board and the District; and  

WHEREAS, the Colorado Anti-Discrimination Act (“CADA”), as set forth in Title 24, Article 34, 

Parts 3 through 8 of the Colorado Revised Statutes provides that it is unlawful to discriminate against an 

individual with a disability as that term is defined in Section 24-34-301(7), C.R.S.; and 

WHEREAS, the Colorado General Assembly, through House Bill 21-1110 and subsequently 

amended by Senate Bill 23-244 (the “Technology Accessibility Bills”), amended CADA to include certain 

provisions regarding website accessibility for individuals with disabilities; and 

WHEREAS, the Technology Accessibility Bills require the Colorado Office of Information 

Technology (the “OIT”) to establish rules regarding information technology systems accessibility standards 

for individuals with disabilities; and 

WHEREAS, on February 23, 2024, the OIT adopted the Rules Establishing Technology 

Accessibility Standards as contained in 8 CCR § 1501-11, et seq.,  to define the accessibility standards and 

compliance parameters for individuals with a disability for information systems; and 

WHEREAS, on May 9, 2025, the OIT adopted amendments to the Rules Establishing Technology 

Accessibility Standards as contained in 8 CCR § 1501-11, et seq., (the “Accessibility Rules”)  to emphasize 

progress over strict technical conformance for technology accessibility and more clearly align with federal 

laws; and  

WHEREAS, the Technology Accessibility Bills set forth that the Accessibility Rules apply to public 

entities which expressly includes special districts; and 

WHEREAS, the Accessibility Rules apply to all information communication technology (the 

“ICT”), as such term is defined in the Accessibility Rules, that is in active use or ICT that is newly created, 

developed, acquired, altered, updated, or purchased on or after July 1, 2024; and 
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WHEREAS, compliance with the Accessibility Rules requires the District to adopt and publicly 

post in a conspicuous place a Technology Accessibility Statement, as such term is defined in the 

Accessibility Rules, by July 1, 2024; and 

WHEREAS, compliance with the Accessibility Rules further requires the District to make ICT that 

is in active use accessible by meeting one or a combination of the compliance options set forth in under the 

Accessibility Rules; and  

WHEREAS, on June 5, 2024, the Board approved a resolution adopting the then applicable 

Accessibility Rules and the Technology Accessibility Statement and directing posting of and compliance 

with the same; and  

WHEREAS, the District desires to adopt a revised Technology Accessibility Statement and comply 

with the Technology Accessibility Bills and the Accessibility Rules, as may be further amended from time 

to time. 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE GREEN 

VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9 AS FOLLOWS: 

1. Accessibility Rules. The District recognizes the adoption of the Accessibility Rules, as contained 

within 8 CCR § 1501-11, et seq., as may be amended from time to time, and shall comply with the 

applicable requirements contained therein. 

2. Technology Accessibility Statement. The District ratifies the adoption of the revised Technology 

Accessibility Statement attached hereto in Exhibit A (the “Statement”) in accordance with the 

Accessibility Rules and recognizes that such Statement was posted publicly in a conspicuous location 

on the District’s website on or before July 1, 2025. The District directs the District’s website manager 

to periodically update the Statement as needed to ensure compliance with future amendments or 

guidance to the Accessibility Rules.   

3. Accessibility Plan. The District ratifies the preparation and publication of an accessibility plan 

attached hereto in Exhibit B (the “Accessibility Plan”) that demonstrates good faith progress with the 

Accessibility Rules in accordance with requirements set forth in the Accessibility Rules and recognizes 

that the Accessibility Plan was posted on the District’s website on or before July 1, 2025. The District 

directs the District’s website manager to annually update the Accessibility Plan to ensure compliance 

with the Accessibility Rules, as may be amended from time to time.   

4. Reasonable Accommodations and Modifications. The District directs the District’s website 

manager to provide reasonable accommodations and modifications, when requested, to enable an 

individual with a disability to access public-facing ICT in order to further access the District’s 

programs, services, and activities in accordance with the Accessibility Rules. No payment is required 

to cover the costs of such accommodations or modifications.  

5. Actions to Effectuate Resolution. Management and legal counsel for the District are authorized and 

directed to take all actions necessary and appropriate now and as may be needed in the future to 

effectuate this Resolution and compliance with the Accessibility Rules, as may be amended from time 

to time. All actions not inconsistent with the provisions of this Resolution heretofore taken by the 

members of the Board of Directors and/or management or legal counsel for the District and the officers, 

agents and employees of the District and directed toward effectuating the purposes stated herein are 

hereby ratified, approved and confirmed. 
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6. Effective Date. This Resolution shall take effect on the date and at the time of its adoption. 

 

[Remainder of page intentionally left blank.] 
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APPROVED AND ADOPTED THIS 29TH DAY OF AUGUST 2025. 

 

    GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9 

         

________________________________ 

    By: Brandon Wyszynski 

    Its: President 
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EXHIBIT A 

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NOS. 6-14 

TECHNOLOGY ACCESSIBILITY STATEMENT 

Contact Us 

 

Website “Contact Us” Form: https://gvremd.specialdistrict.org/contact-us  

 

Phone: 303-292-9100 

 

E-mail: websites@isp-law.com  

 

Physical/Mailing Address: 4725 S. Monaco St., Suite 360, Denver, CO, 80237 

 

We welcome your feedback about the accessibility of the Green Valley Ranch East Metropolitan 

District Nos. 6-14 (the “Districts”) online services. Please let us know if you encounter 

accessibility barriers or would like to request assistance. 

 

• All requests are considered on a case-by-case basis and we will reply to all communication 

in a timely manner. 

• Reasonable accommodations or modifications are provided at no cost.  

• Accommodation requests that would impose an undue financial, technical or 

administrative burden to the Districts may not be fulfilled as requested.  

 

Examples of accommodations include:  

 

• Using built-in live transcription tools during virtual meetings 

• Alternative document formats (such large print)  

• Remediating PDFs 

 

Commitment 

 

The Districts are committed to providing equitable access to our services to all Coloradans. 

 

Our ongoing accessibility effort works towards being in line with the Web Content Accessibility 

Guidelines (WCAG) version 2.1, level AA criteria. These guidelines help make technology 

accessible not only to users with sensory, cognitive and mobility disabilities, but ultimately to all 

users, regardless of ability. 
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Our efforts are just part of a meaningful change in making all State of Colorado services inclusive 

and accessible. We welcome comments on how to improve our technology’s accessibility for users 

with disabilities and for requests for accommodations to any of our services. 

 

The Districts have an Accessibility Plan and Progress Report which can be accessed using the 

following link  https://gvremd.specialdistrict.org/technology-accessibility. 

 

 

How the Districts Are Implementing Accessibility 

 

Website Testing and Remediation 

 

• We conduct monthly technology accessibility scans of the Districts’ website against 

applicable Technical Standards.  

• We work with the Districts’ website platform, Streamline, to improve and implement 

accessibility features.    

• We remediate public records in an effort to provide continuous improvement of our 

website.  

 

Training 

 

We participate in webinars and review guidance provided by Streamline and the Special District 

Association on the topic of accessibility. We monitor for rulemaking efforts and guidance 

promulgated by the Colorado Governor’s Office of Information Technology. 

  

Procurement 

 

We require contractors and consultants comply with all federal, state, and local laws, statutes, 

ordinances, codes, guidelines, court ruling and orders of all governmental authorities applicable to 

the services or work being performed, including accessibility requirements.  

 

Updated On 

 

This Accessibility Statement was last updated on: June 16, 2025 
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EXHIBIT B 

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NOS. 6-14 

ACCESSIBILITY PLAN, PROGRESS REPORT, AND QUARTERLY PROGRESS-TO-

DATE REPORT 

 

Accessibility Standards 

 

Our ongoing technology accessibility efforts rely on the Technical Standards provided by: 

 

• 8 CCR 1501-11 Rules Establishing Technology Accessibility Standards 

• World Wide Web Consortium (W3C) Web Content Accessibility Guidelines (WCAG) 

2.1  Level AA or higher 

• Section 508 of the U.S. Rehabilitation Act of 1973, Chapter 4 

 

Accessibility Maturity 

 

As of June 17, 2025, the Districts are in the Launch Stage. Criteria includes: Recognized need 

organization-wide. Planning initiated but activities not well organized. 

 

Progress Since Our Last Update  

 

The Districts continue to make progress with complying with the Rules Establishing Technology 

Accessibility Standards as contained in 8 CCR § 1501-11, et seq. 

 

Progress includes: 

• Creating accessible templates for public records 

• Conducting monthly technology accessibility scans of the Districts’ website against 

applicable Technical Standards 

• Reviewed technology accessibility scans and ordered remediation for noncompliant ICT 

contained within the Districts’ websites 

o As of June 5, 2025, the result of the regular scanning and monitoring showed the 

Districts’ ICT having an overall compliance score of 99% with the Technical 

Standards, as such term is defined in 8 CCR § 1501-11. 

• Providing contact information for people to give us accessibility feedback and request 

reasonable accommodations or modifications. (See the Technology Accessibility 

Statement which can be accessed using the following link: 
https://gvremd.specialdistrict.org/technology-accessibility) 

 

Challenges include: 

• The Districts have limited funding available for remediation and no funding is provided 

by external sources imposing the mandates. 
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• The Districts lack staff to provide continuity of management for technology. 

• External District management and other consultants perform District operations given the 

relatively small scale of District operations, and they are not specialists in information 

technology. 

• Information technology matters are not easily understood or learned by lay people who 

are not information technology specialists.  

• Accessibility standards are rapidly changing making complete compliance difficult.  

• Consultant managed website, documentation, procurement, contract and vendor 

management and communications present issues with remediation by multiple parties. 

 

How We Are Implementing Accessibility 

 

The Districts are committed to providing equitable access to all Coloradans. To that end, the 

Districts have a plan to prioritize, evaluate, remediate, and continuously improve digital 

touchpoints within our services, programs, and activities. We are working to incorporate 

accessibility into our day-to-day operations. Below, you will find some of the measures that the 

Districts are undertaking. 

 

• Continuing to remediate known compliance issues identified through regular scanning and 

monitoring. 

• Considering accessibility roadmaps to the extent offered by the Colorado Governor’s 

Office of Information Technology or other third parties.  

• Direct consultants to include accessibility in the procurement processes to the extent within 

the Districts’ control. 

• Direct consultants to create and implement a process for providing reasonable 

accommodations and modifications, which includes responses to requests for assistance.  

• Participate in webinars and events, and review guidance, provided by the Districts’ website 

platform, the Colorado Governor’s Office of Information Technology, and the Colorado 

Special District Association. 

• Monitor rulemaking efforts and guidance promulgated by the Colorado Governor’s Office 

of Information Technology. 

• Incorporate and utilize, to the extent reasonably available, new, and future accessibility 

features in public-facing technology used by the Districts.  

• Conduct and maintain an inventory of technology and work to address accessibility issues. 

o We prioritize the order to address technology assets by Community Impact and 

Strategic impact. Community Impact includes considerations of user impact, usage 

metrics, and the importance of the technology asset to accessing our programs, 

services, and activities. Strategic Impact includes considerations of legal 

requirements, the type of program or service that the technology asset supports, and 

our plans for continuing / sunsetting / replacing / expanding the technology asset or 

the program in the future. 

▪ Group 1: High Community Impact + High Strategic Impact = 

Test/remediate first.  
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▪ Group 2: High Community Impact + Low Strategic Impact = Test/remediate 

next. Plan accommodations first. 

▪ Group 3: Low Community Impact + High Strategic Impact = Test/remediate 

after Group 2. Plan accommodations next. 

▪ Group 4: Low Community Impact + Low Strategic Impact = Test/remediate 

last. Put accommodations in place last. 

 

Formal Approval 

 

On July 15, 2024 (No. 6); April 25, 2024 (No. 7); September 19, 2024 (No. 8); June 5, 2024 (Nos. 

9, 12-14); and December 5, 2024 (Nos. 10 & 11), the Districts approved Resolutions Adopting the 

Technology Accessibility Statements and Technical Standards. 
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EXHIBIT D 

 

2026 Budget
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and 

WHEREAS, pursuant to Section 32-1-1201, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9, CITY OF AURORA, 
ADAMS COUNTY, COLORADO: 

Section 1. Summary of 2026 Revenues and 2026 Expenditures. That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026. The District's accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Adams County 
Assessor's Office differs from the preliminary assessed valuation used in the proposed budget, the 
District's accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction, without the need for additional Board authorization. 

Section 3. Appropriations. That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 

Section 4. Budget Certification. That the budget shall be certified by the Secretary or 
an Assistant Secretary, if applicable, of the District, and made a part of the public records of the 
District and a certified copy of the approved and adopted budget shall be filed with the Division 
of Local Government. 

Section 5. 2026 Levy of General Property Taxes. That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $-0- and that the 2025 valuation for assessment, as 
certified by the Adams County Assessor, is $7,280. That for the purposes of meeting all general 
operating expenses of the District during the 2026 budget year, there is hereby levied a tax of 
0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 
District for the year 2026.
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Section 6. 2026 Levy of Debt Retirement Expenses. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the Debt Service Fund for debt retirement expense is $391 and that the 2025 valuation for 
assessment, as certified by the Adams County Assessor, is $7,280. That for the purposes of 
meeting all debt retirement expenses of the District during the 2026 budget year, there is hereby 
levied a tax of 53. 703 mills upon each dollar of the total valuation of assessment of all taxable 
property within the District for the year 2026. 

Section 7. 2026 Levy of Contractual ARl Mill Levy Expenses. That the attached 
budget indicates that the amount of money from general property taxes necessary to balance the 
budget for contractual expenses· related to the District's ARI Mill Levy is $3 and that the 2025 
valuation for assessment, as certified by the Adams County Assessor, is $7,280. That for the 
purposes of meeting all contractual ARI Mill Levy expenses of the District during the 2026 
budget year, there is hereby levied a tax of 0.370 mills upon each dollar of the total valuation 
ofassessment of all taxable property within the District for the year 2026. 

Section 8. 2026 Mill Levy Adjustment. The Board may adjust the mill levy, as 
specifically set forth in the District's Service Plan (the "Adjusted Mill Levy"). The Board hereby 
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy 
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to 
ensure that the District's revenues shall be neither diminished nor enhanced as a result of the 
changes affecting the mill levy. Subject to adjustment and finalization by the District's accountant 
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be 
reflected in the District's Certification of Tax Levies to be submitted to the Board of County 
Commissioners of Adams County on or before December 15, 2025 ( or such other date as may be 
prescribed by law), for collection in 2026. 

Section 9. Certification to County Commissioners. That the Board Secretary and/or 
District's accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Adams County, the mill levy for the District hereinabove determined 
and set and provide such information as required by Section 39-1-125, C.R.S. That said 
certification shall be in substantially the following form attached hereto as Exhibit C and 
incorporated herein by this reference. 

[The remainder of this page is intentionally left blank.] 















 

 

 

 

 

 

 

 

 

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO.  9 

ANNUAL BUDGET  

FOR THE YEAR ENDING DECEMBER 31, 2026 



1/6/26

ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES 501$                    (8,426)$               1,275,572$          

REVENUES
Property taxes -                          -                          394                      
Specific ownership taxes -                          -                          22                        
Interest Income -                          6,000                   45,000                 
Developer advance 40,418                 56,559                 -                          
Other Revenue 100                      -                          -                          
Bond issuance proceeds -                          20,537,430          -                          

Total revenues 40,518                 20,599,989          45,416                 

TRANSFERS IN -                          1,267,000            -                          

Total funds available 41,019                 21,858,563          1,320,988            

EXPENDITURES
General and administrative 32,873                 44,561                 3                          
Debt service -                          -                          10,006                 
Capital projects 16,572                 19,271,430          -                          

Total expenditures 49,445                 19,315,991          10,009                 

TRANSFERS OUT -                          1,267,000            -                          
Total expenditures and transfers out 

requiring appropriation 49,445                 20,582,991          10,009                 

ENDING FUND BALANCES (8,426)$               1,275,572$          1,310,979$          

EMERGENCY RESERVE 100$                    -$                        -$                        
AVAILABLE FOR OPERATIONS (4,954)                 3,572                   3,572                   
SURPLUS FUND -                          1,267,000            1,267,000            

TOTAL RESERVE (4,854)$               1,270,572$          1,270,572$          

GREEN VALLEY RANCH EAST MD NO. 9
SUMMARY

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

1
See summary of significant assumptions
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ACTUAL ESTIMATED BUDGET
2024 2025 2026

ASSESSED VALUATION
Agricultural 10$  10$  6,190$  
State assessed - - 1,050 
Vacant land - - 30 
Personal property - - 10 

Certified Assessed Value 10$  10$  7,280$  

MILL LEVY
Debt Service 0.000 0.000 53.703
ARI 0.000 0.000 0.370

Total mill levy 0.000 0.000 54.073

PROPERTY TAXES
Debt Service -$ -$ 391$  
ARI - - 3 

Levied property taxes - - 394 

Budgeted property taxes -$ -$ 394$  

BUDGETED PROPERTY TAXES
Debt Service -$ -$ 391$  
ARI - - 3 

-$ -$ 394$  

GREEN VALLEY RANCH EAST MD NO. 9
PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

2
See summary of significant assumptions
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ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES 501$  (4,854)$  3,572$  

REVENUES
Property taxes - - 3 
Developer advance 27,418 52,987 - 
Other Revenue 100 - - 

Total revenues 27,518 52,987 3 

TRANSFERS IN

Total funds available 28,019 48,133 3,575 

EXPENDITURES
General and administrative

Accounting 10,035 15,000 - 
Dues and Membership 300 312 - 
Insurance 2,659 3,249 - 
District management - 1,000 - 
Legal 19,664 15,000 - 
Payment to ARI/ARTA - - 3 
Election 215 10,000 - 

Total expenditures 32,873 44,561 3 

Total expenditures and transfers out 
requiring appropriation 32,873 44,561 3 

ENDING FUND BALANCES (4,854)$  3,572$  3,572$  

EMERGENCY RESERVE 100$  -$ -$  
AVAILABLE FOR OPERATIONS (4,954) 3,572 3,572 
TOTAL RESERVE (4,854)$  3,572$  3,572$  

For the Years Ended and Ending December 31,

GREEN VALLEY RANCH EAST MD NO. 9
GENERAL FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

3
See summary of significant assumptions
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ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES -$ -$ 1,272,000$          

REVENUES
Property taxes - - 391 
Specific ownership taxes - - 22 
Interest Income - 5,000 45,000 

Total revenues - 5,000 45,413 

TRANSFERS IN
Transfers from other funds - 1,267,000 - 

Total funds available - 1,272,000 1,317,413            

EXPENDITURES
General and administrative

County Treasurer's Fee - - 6 
Debt Service 

Paying agent fees - - 10,000 

Total expenditures - - 10,006 

Total expenditures and transfers out 
requiring appropriation - - 10,006 

ENDING FUND BALANCES -$ 1,272,000$          1,307,407$          

SURPLUS FUND -$ 1,267,000$          1,267,000$          
TOTAL RESERVE -$ 1,267,000$          1,267,000$          

GREEN VALLEY RANCH EAST MD NO. 9
DEBT SERVICE FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

4
See summary of significant assumptions
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ACTUAL ESTIMATED BUDGET 
2024 2025 2026

BEGINNING FUND BALANCES -$                        (3,572)$               -$                        

REVENUES
Interest Income -                          1,000                   -                          
Developer advance 13,000                 3,572                   -                          
Bond issuance proceeds -                          20,537,430          -                          

Total revenues 13,000                 20,542,002          -                          

TRANSFERS IN

Total funds available 13,000                 20,538,430          -                          

EXPENDITURES
Capital Projects 

Bond issue costs 16,572                 839,329               -                          
Transfer to Second Creek Ranch -                          18,432,101          -                          

Total expenditures 16,572                 19,271,430          -                          

TRANSFERS OUT
Transfers to other fund -                          1,267,000            -                          

Total expenditures and transfers out 
requiring appropriation 16,572                 20,538,430          -                          

ENDING FUND BALANCES (3,572)$               -$                        -$                        

GREEN VALLEY RANCH EAST MD NO. 9
CAPITAL PROJECTS FUND 

2026 BUDGET
 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

5
See summary of significant assumptions



GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  
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Services Provided 

Green Valley Ranch East Metropolitan District No. 9 (the “District”), a quasi-municipal corporation and 
political subdivision of the State of Colorado was organized by Court Order and Decree of the District 
Court for Adams County on November 21, 2022, and is governed pursuant to provisions of the Colorado 
Special District Act, Title 32, Article I, Colorado Revised Statutes. The organization was approved by 
eligible electors of the District at an election held on November 8, 2022. The District was organized in 
conjunction with Green Valley Ranch East Metropolitan District Nos. 10-14.   

At a special election of the eligible electors of the District on November 8, 2022, a majority of those 
qualified to vote voted in favor of certain ballot questions authorizing the issuance of indebtedness and 
imposition of taxes for the payment thereof, for the purpose of providing financing for the planning, design, 
acquisition, construction, installation, relocation, redevelopment, operations and maintenance of the 
public improvements within the District including streets, parks and recreation, water and wastewater 
facilities, transportation, mosquito control, safety protection, fire protection, television relay and 
translation, and security.       

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of the 
budget hearing. These estimates are based on expected conditions and its expected course of actions. 
The assumptions disclosed herein are those that the District believes are significant to the budget. There 
will usually be differences between the budget and actual results, because events and circumstances 
frequently do not occur as expected, and those differences may be material.  

The District has no employees and all administrative functions are contracted.  

Revenues  

Property Taxes  

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District.  

  

 

 

 



GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  
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Revenues (Continued)  

Property Taxes (Continued) 

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the 
budget.  

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows:  

Category  Rate    Category  Rate  

Single-Family Residential  6.25%    Agricultural Land  27.00%  

Multi-Family Residential  6.25%    Renewable Energy Land  27.00%  

Commercial  27.00%    Vacant Land  27.00%  

Industrial  27.00%    Personal Property  27.00%  

Lodging  27.00%    State Assessed  27.00%  

      Oil & Gas Production  87.50%  

 

Specific Ownership Taxes  

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 5.50% of the property taxes collected.  

Aurora Regional Improvements (ARI) Mill Levy/Aurora Regional Transportation Authority (ARTA)  

The District entered into an Intergovernmental Agreement with the Aerotropolis Regional Transportation 
Authority (ARTA) (ARI Mill Levies IGA) which allows ARTA to directly impose the ARTA Mill Levy of 5.000 
mills on all taxable property within the District for the purpose of providing funding for the planning, design, 
acquisition, construction, installation, relocation, and/or redevelopment of regional transportation 
improvements. The District will levy additional mills to account for any Assessment Rate Adjustment (as 
defined in the Service Plan), which is to be remitted to ARTA within 60 days of collection. Pursuant to the 
ARI Mill Levies IGA, for property tax collection year 2026, the District anticipates imposing a mill levy of 
0.370 to be remitted to ARTA 

 

 



GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  
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Revenues (Continued)  

 

Interest Income  

Interest earned on the District’s available funds has been estimated based upon an average interest rate 
of approximately 3.50%.  

Developer Advance  

The District is in the development stage. As such, the operating and administrative expenditures will be 
mainly funded by the Developer. Developer advances are recorded as revenue for budget purposes with 
an obligation for future repayment when the District is financially able to reimburse the Developer from 
bond proceeds and other legally available revenue.   

Bond Issuance  

The District anticipates issuing general obligation bonds. Bond proceeds will be used to pay infrastructure 
costs, bond issue costs, and capitalized interest. Significant terms of the bond issuance will be 
determined at the time of issuance. 
 
 

Expenditures 
Administrative Expenditures 

Operating and administrative expenditures include the estimated services necessary to maintain the 
District’s administrative viability such as legal, management, accounting, insurance and meeting 
expenses.  

Capital Outlay  

The District anticipated infrastructure improvements as noted in the Capital Projects Fund.  

Intergovernmental Transfer ARTA 

Per the Intergovernmental Agreement Regarding Imposition, Collection and Transfer of ARI Mill Levy, the 
District is required to transfer all revenue derived from the ARI Mill Levy to ARTA within sixty (60) days o 
of the District’s receipt.  

 

 

 

 



GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  
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Debt and Leases 
 
Senior Bonds  
 
The District issued the Limited Tax General Obligation Convertible Capital Appreciation Bonds, Series 
2025A (Senior Bonds) on December 11, 2025. Value at issuance $15,287,146.40, with a value at 
conversion date of $19,615,000. Proceeds from the sale of the Senior Bonds will be used to pay: (a) 
Project Costs, (b) funding the initial deposit of the Minimum Surplus Amount to the Surplus Fund, and 
(c) paying other costs in connection with the issuance of the Bonds and the Series 2025C(3) Junior 
Lien Bonds. 
 
The Senior Bonds were issued as convertible capital appreciation bonds and will accrete in value 
semiannually on June 1 and December 1 of each year, commencing June 1, 2026, from the date of 
their issuance to December 1, 2029 (the “Current Interest Conversion Date”), at which time the Senior 
Bonds convert to current interest bonds. On and after such Current Interest Conversion date and until 
maturity or prior redemption, the Senior Bonds shall bear interest at 6.375%, payable to the extent of 
Pledged Revenue available therefor annually, on each December 1, commencing June 1, 2030. In the 
event that any amount of principal or of interest of the Senior Bonds remains unpaid after the 
application of available Pledged Revenue on December 1, 2065, such unpaid amounts shall be 
deemed discharged.  
 
The Senior Bonds are subject to redemption prior to maturity, at the option of the District, on December 
1, 2030, and on any date thereafter, upon payment of par, accrued interest, and a redemption premium 
of 3% declining by 1% each year for the next two years and no redemption premium thereafter.  
 
The Senior Bonds are secured by and payable from Senior Pledged Revenue which means:  

(a) All Senior Property Tax Revenues 
(b) All Senior Specific Ownership Tax Revenues 
(c) Any other legally available moneys which the District determines, in absolute discretion, to 

credit to the Senior Bond Fund.  
 

Pursuant to the Senior Indenture, prior to the Unlimited Tax Conversion Date, the District has 
covenanted to impose a Senior Required Mill Levy upon all taxable property of the District each year in 
an amount that generates Senior Property Tax Revenues sufficient to pay the principal of, premium if 
any, and interest on the Senior Bonds when due (less any amounts then on deposit in the Senior Bond 
Fund and, solely as provided in the Indenture, the Surplus Fund), but not in excess of 50 mills (subject 
to adjustment described below). For so long as the amount on deposit in the Surplus Fund is less than 
the Maximum Surplus Amount, the Senior Required Mill Levy shall be equal to 50 mills (subject to 
adjustment), or such lesser amount that will generate Senior Property Tax Revenues (A) sufficient to 
pay the principal of, premium if any, and interest on the Senior Bonds when due and to fully fund the 
Surplus Fund to the Maximum Surplus Amount, or (B) which, when combined with moneys then on 
deposit in the Senior Bond Fund and the Surplus Fund, will pay the Senior Bonds in full in the year 
such levy is collected. In the event that the method of calculating assessed valuation is changed after 
January 1, 2004, the minimum mill levy of 50 mills and the maximum mill levy of 50 mills will be 
increased or decreased to reflect such changes, such increases or decreases to be determined by the 
Board in good faith (such determination to be binding and final) so that to the extent possible, the actual 
tax revenues generated by the mill levy, as adjusted, are neither diminished nor enhanced as a result of 
such changes (for purposes of the foregoing, a change in the ratio of actual valuation to assessed 
valuation shall be deemed to be a change in the method of calculating assessed valuation). 



GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 9  
2026 BUDGET  

SUMMARY OF SIGNIFICANT ASSUMPTIONS  

 

10 
 

Debt and Leases (Continued) 
 
Subordinate Bonds  
 
The District issued the Subordinate Limited Tax General Obligation Bonds, Series 2025B (Subordinate 
Bonds) in the par amount of $3,070,000 on December 11, 2025. The Subordinate Bonds bear interest 
at 8.000%. The Subordinate Bonds mature on December 15, 2065, and are payable to the extent of 
Subordinate Pledged Revenue available annually on December 15, commencing December 15, 2034. 
The Subordinate Bonds are structured as cash flow bonds meaning that there are no scheduled  
payments of principal or interest prior to the final maturity date. Unpaid interest on the Subordinate 
Bonds compounds annually on each December 15. 
 
The District has no operating or capital leases.  
 

Reserves 

Emergency Reserve  

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 
3% of fiscal year spending.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners1 of , Colorado.

On behalf of the ,
(taxing entity)A

the
(governing body)B

of the
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of:

$
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E)

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of:

$
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted: for budget/fiscal year .
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH mills $

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI < > mills $ < >

SUBTOTAL FOR GENERAL OPERATING: mills $

3. General Obligation Bonds and InterestJ mills $

4. Contractual ObligationsK mills $

5. Capital ExpendituresL mills $

6. Refunds/AbatementsM mills $

7. OtherN (specify): mills $

mills $

TOTAL: [ Sum of General Operating 
Subtotal and Lines  3 to 7 ] mills $

Contact person:
(print)

Daytime 
phone: (       )

Signed: Title:
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation). 

608 67739

Adams County

Green Valley Ranch East Metropolitan District No. 9

Board of Directors

Green Valley Ranch East Metropolitan District No. 9

7,280

7,280

12/12/2025 2026

0 0

0 0

53.703 391

0.370 3

54.073 394

Shelby Clymer 303-779-5710

Accountant for the District

clym10438
Signature



Page 2 of 4 DLG 70 (Rev. /

CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDSJ:
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Infrastructure Improvements 
2025A Limited Tax (Conv. to Unlimited Tax) G.O. Capital Appreciation Bonds

December 11, 2025
6.375%

53.703
December 1, 2055

$391

Infrastructure Improvements 
2025B Subordinate Limited Tax General Obligation Bonds

December 11, 2025
8.000%

0.000
December 15, 2055

$0

 ARI/ARTA
IGA Regarding imposition, collection and transfer of ARI mill levies

November 20, 2025
n/a

0.370
n/a

$3
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CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDSJ:
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Infrastructure Improvements 
2025C Junior Lien Limited Tax General Obligation Bonds

December 11, 2025
6.00%

0.000
December 15, 2055

$0

 





 

 EXHIBIT E 

 

2025 Audit 
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