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STATE OF COLORADO 
CITY OF AURORA, COUNTY OF ADAMS 
GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 
2026 BUDGET RESOLUTION 

The Board of Directors of the Green Va11ey Ranch East Metropolitan District No. 6 (the 

"District"), City of Aurora, Adams County, Colorado held a regular meeting on Tuesday, 

December 2, 2025, at the hour of 1 :00 P.M., at The Fannhouse at the Reserve, Mustang Way Event 

Center, 4875 N. Rome Street, Aurora, Colorado; via video conference at htlps://us06web.zoom .us 

/j/8129 I 815616?pwd=rynN8EO1 ZJsO0Nk7v55pD9A8r0SrTe. I; and via telephone conference at 

Dial-In: 1-719-359-4580, Meeting ID: 812 9181 5616, Passcode: 408044. 

The following members of the District's Board of Directors (the "Board") were present: 

President: 
Treasurer: 
Secretary: 
Director: 
Director: 

Raymond Czaplewski 
Evelyn Kay DeNardo 
Robin Manley 
Janet Jones 
Christine Noble Power 

Also present for all or a portion of the meeting were: Alyssa Ferriera and Celeste Terrell, 

CliftonLarsonAllen LLP; Jerry Jacobs and Brittany Barnett, Timberline District Consulting; 

Jennifer L. Ivey and Karlie R. Ogden, Icenogle Seaver Pogue, P.C.; Brenda S. Pierce, Green 

Valley Ranch East Metropolitan District No. 7 Board Member; Eric McCloskey, Green Valley 

Ranch East Metropolitan District No. 8 Board Member; Brandon Wyszynski, Green Valley 

Ranch East Metropolitan District Nos. 7 and 8, Second Creek Ranch Metropolitan District, and 

Central Adams County Water and Sanitation District Board Member; Chris Carlton and Randy 

Bauer, Green Valley Ranch East Metropolitan District No. 8,  Second Creek Ranch Metropolitan 

District, Central Adams County Water and Sanitation District Board Members; Craig Nickerson, 

Second Creek Ranch Metropolitan District and Central Adams County Water and Sanitation 

District Board Member; Dave Carro, Second Creek Ranch Metropolitan District Board Member; 

Mickie Krause, Leslie Peters, Mike Riley, Cheryl Karstaedt, The Reserve Community Advisory 

Committee Members; Ashly Dorey, Community Resource Services of Colorado, LLC; Sara 

Gitomer, Oakwood Life; and approximately 7 members of the public.

Ms. Ivey reported that proper notice was made to allow the Board to conduct a public 

hearing on the 2026 budget and, prior to the meeting, each of the directors had been notified of 

the date, time and place of this meeting and the purpose for which it was called. It was further 

reported that this meeting is a regular meeting of the Board and that a notice of regular meeting 

was posted on a public website of the District, https://gvremd.specialdistrict.org/, no less than 

twenty-four hours prior to the holding of the meeting, and to the best of her knowledge, remains 

posted to the date of this meeting. 
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 Thereupon, Director Czaplewski introduced and moved the adoption of the following 

Resolution: 

RESOLUTION 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 
THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN AND LEVYING 
GENERAL PROPERTY TAXES FOR THE YEAR 2026 TO HELP DEFRAY THE COSTS OF 
GOVERNMENT FOR THE GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT 
NO. 6, CITY OF AURORA, ADAMS COUNTY, COLORADO, FOR THE CALENDAR YEAR 
BEGINNING ON THE FIRST DAY OF JANUARY 2026 AND ENDING ON THE LAST DAY 
OF DECEMBER 2026. 

WHEREAS, the Board has authorized its treasurer and accountant to prepare and submit a 
proposed budget to said governing body at the proper time; and 

WHEREAS, the proposed budget was submitted to the Board for its review and 
consideration on or before October 15, 2025; and 

WHEREAS, the proposed budget is more than fifty thousand dollars ($50,000.00), due and 
proper notice was published on Thursday, November 13, 2025, in the Sentinel, indicating (i) the 
date and time of the hearing at which the adoption of the proposed budget will be considered; (ii) 
that the proposed budget is available for inspection by the public at a designated place; (iii) that 
any interested elector of the District may file any objections to the proposed budget at any time 
prior to the final adoption of the budget by the District; and (iv) if applicable, the amount of the 
District's increased property tax revenues resulting from a request to the Division of Local 
Government pursuant to Section 29-1-302(1), C.R.S.; and an original publisher's Affidavit of 
Publication is attached hereto as Exhibit A and incorporated herein by this reference; and 

WHEREAS, the proposed budget was open for inspection by the public at the designated 
place; and 

WHEREAS, a public hearing was held on Tuesday, December 2, 2025 and interested 
electors were given the opportunity to file or register any objections to said proposed budget and 
any such objections were considered by the Board; and 

WHEREAS, the budget being adopted by the Board has been prepared based on the best 
information then available to the Board, including regarding the effects of Section 29-1-301, 
C.R.S., and Article X, Section 20 of the Colorado Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases 
were added to the revenues so that the budget remains in balance, as required by law; and 
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WHEREAS, pursuant to Section 29-1-113(1), C.R.S., the Board shall cause a certified 
copy of the budget, including the budget message and any resolutions adopting the budget, 
appropriating moneys and fixing the rate of any mill levy, to be filed with the Division of Local 
Government within thirty (30) days following the beginning of the fiscal year of the budget 
adopted; and 

WHEREAS, pursuant tci Section 32-1-120 l, C.R.S., the Board shall determine in each year 
the amount of money necessary to be raised by taxation, taking into consideration those items 
required by law, and shall certify the rate so fixed to the board of county commissioners of each 
county within the District or having a portion of its territory within the District. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE 
GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6, CITY OF AURORA, 
ADAMS COUNTY, COLORADO: 

Section 1. Summary of 2026 Revenues and 2026 Expenditures. That the estimated 
revenues and expenditures for each fund for fiscal year 2026, as more specifically set forth in the 
budget attached hereto as Exhibit B and incorporated herein by this reference, are accepted and 
approved. 

Section 2. Adoption of Budget. That the budget as submitted, and if amended, then as 
amended, and attached hereto as Exhibit B is approved and adopted as the budget of the District 
for fiscal year 2026. The District's accountant has made a good faith effort and used the best 
information available at the time of preparation of the budget to provide the District with 
alternative scenarios, if applicable, showing a proposed budget and mill levies for fiscal year 2026. 
Due to the significant possibility that the final assessed valuation provided by the Adams County 
Assessor's Office differs from the preliminary assessed valuation used in the proposed budget, the 
District's accountant is hereby directed to modify and/or adjust the budget and mill levy 
certification as needed to reflect the final assessed valuation, and/or any applicable revenue caps 
or limitations, including making any appropriate temporary property tax credit or temporary mill 
levy reduction, without the need for additional Board authorization. 

Section 3. Appropriations. That the amounts set forth as expenditures and balances 
remaining, as specifically allocated in the budget attached, are hereby appropriated from the 
revenue of each fund, to each fund, for the purposes stated and no other. 

Section 4. Budget Certification. That the budget shall be certified by the Secretary or 
an Assistant Secretary, if applicable, of the District, and made a part of the public records of the 
District and a certified copy of the approved and adopted budget shall be filed with the Division 
of Local Government. 

Section 5. 2026 Levy of General Property Truces. That the attached budget indicates 
that the amount of money from general property taxes necessary to balance the budget for the 
General Fund for operating expenses is $-0- and that the 2025 valuation for assessment, as 
certified by the Adams County Assessor, is $38,456,660. That for the purposes of meeting 
all general operating expenses of the District during the 2026 budget year, there is hereby levied a 
tax of0.000 
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mills upon each dollar of the total valuation of assessment of all taxable property within the District 
for the year 2026. 

Section 6. 2026 Levy of Debt Retirement Expenses. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for the Debt Service Fund for debt retirement expense is $2,353,201 and that the 2025 valuation 
for assessment, as certified by the Adams County Assessor, is $38,456,660 That for the purposes 
of meeting all debt retirement expenses of the District during the 2026 budget year, there is 
hereby levied a tax of 61.191 mills upon each dollar of the total valuation of assessment of all 
taxable property within the District for the year 2026. 

Section 7. 2025 Levy of Contractual Debt Expenses. That the attached budget 
indicates that the amount of money from general property taxes necessary to balance the budget 
for contractual debt expense is $43,033 and that the 2025 valuation for assessment, as certified 
by the Adams County Assessor, is $38,456,660. That for the purposes of meeting all debt 
retirement expenses of the District during the 2026 budget year, there is hereby levied a tax of 
1.119 mills upon each dollar of the total valuation of assessment of all taxable property within the 
District for the year 2026. 

Section 8. 2026 Mill Levy Adjustment. The Board may adjust the mill levy, as 
specifically set forth in the District's Service Plan (the "Adjusted Mill Levy"). The Board hereby 
determines in good faith to establish the Adjusted Mill Levy as set forth in the mill levy 
certification attached hereto as Exhibit C pursuant to the authority granted by its Service Plan to 
ensure that the District's revenues shall be neither diminished nor enhanced as a result of the 
changes affecting the mill levy. Subject to adjustment and finalization by the District's accountant 
in accordance with Section 2 hereof, the Board further authorizes that the Adjusted Mill Levy be 
reflected in the District's Certification of Tax Levies to be submitted to the Board of County 
Commissioners of Adams County on or before December 15, 2025 ( or such other date as may be 
prescribed by law), for collection in 2026. 

Section 9. Certification to County Commissioners. That the Board Secretary and/or 
District's accountant are hereby authorized and directed to immediately certify to the Board of 
County Commissioners of Adams County, the mill levy for the District hereinabove detennined 
and set and provide such information as required by Section 39-1-125, C.R.S. That said 
certification shall be in substantially the following form attached hereto as Exhibit C and 
incorporated herein by this reference. 

[The remainder of this page is intentionally left blank.] 
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The foregoing Resolution was seconded by Director Manley.

RESOLUTION APPROVED AND ADOPTED THIS 2ND DAY OF DECEMBER 202S. 

GREEN VALLEY RANCH EAST :METROPOLITAN 
DISTRICT NO. 6 

� �-=-
By: Raymond Czaplewski 
Its: President 

ATTEST: 

By: 
Its: 













GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 

ANNUAL BUDGET 

FOR YEAR ENDING DECEMBER 31, 2026



12/19/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026

BEGINNING FUND BALANCES 7,731,168$    6,037,986$    5,773,137$    

REVENUES

Property taxes 1,798,944      2,153,741      2,396,234      

Specific ownership taxes 87,403 104,716         107,830         

Interest income 377,083         250,001         222,000         

Other revenue 237,959         - 5,038 

Total revenues 2,501,389      2,508,458      2,731,102      

Total funds available 10,232,557    8,546,444      8,504,239      

EXPENDITURES

General Fund 19,695 20,697 46,000 

Debt Service Fund 2,587,323      2,592,610      2,595,898      

Capital Projects Fund 1,587,553      160,000         50,000 

Total expenditures 4,194,571      2,773,307      2,691,898      

Total expenditures and transfers out 

requiring appropriation 4,194,571      2,773,307      2,691,898      

ENDING FUND BALANCES 6,037,986$    5,773,137$    5,812,341$    

SURPLUS FUND 4,902,902$    5,729,144$    5,812,341$    

TOTAL RESERVE 4,902,902$    5,729,144$    5,812,341$    

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6

SUMMARY

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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12/19/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026

ASSESSED VALUATION

Residential 22,920,780$    24,979,700$    28,863,170$    

Agricultural 12,320 4,770 1,440 

State assessed 5,280 5,880 7,610 

Vacant land 4,647,460        8,756,640        8,745,150        

Personal property 663,380 714,740 839,290 

Certified Assessed Value 28,249,220$    34,461,730$    38,456,660$    

MILL LEVY

Debt Service 63.109 61.957 61.191

ARI 0.646 0.573 1.119

Total mill levy 63.755 62.530 62.310

PROPERTY TAXES

Debt Service 1,782,780$      2,135,145$      2,353,201$      

ARI 18,249 19,747 43,033 

Levied property taxes 1,801,029        2,154,892        2,396,234        
Adjustments to actual/rounding (2,085) - - 

Refunds and abatements - (1,151) - 

Budgeted property taxes 1,798,944$      2,153,741$      2,396,234$      

BUDGETED PROPERTY TAXES

Debt Service 1,780,716$      2,134,005$      2,353,201$      

ARI 18,228 19,736 43,033 

1,798,944$      2,153,741$      2,396,234$      

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6

PROPERTY TAX SUMMARY INFORMATION

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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12/19/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026

BEGINNING FUND BALANCES -$     -$  -$    

REVENUES

Property taxes 18,228 19,736 43,033 

Specific ownership taxes 886 960 1,936 

Interest income 8 1 - 

Other revenue 573 - 1,031 

Total revenues 19,695 20,697 46,000 

Total funds available 19,695 20,697 46,000 

EXPENDITURES

General and administrative

County Treasurer's fee 274 296 645 

Payment to ARI/ARTA 17,954 19,440 42,388 

Contingency - - 1,031 

Intergovernmental expenditures 1,467 961 1,936 

Total expenditures 19,695 20,697 46,000 

Total expenditures and transfers out 

requiring appropriation 19,695 20,697 46,000 

ENDING FUND BALANCES -$     -$  -$    

For the Years Ended and Ending December 31,

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6

GENERAL FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

See summary of significant assumptions. 
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12/19/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026

BEGINNING FUND BALANCES 6,230,233$    5,843,993$    5,729,144$    

REVENUES

Property taxes 1,780,716      2,134,005      2,353,201      

Specific ownership taxes 86,517 103,756         105,894         

Interest income 333,850         240,000         220,000         

Total revenues 2,201,083      2,477,761      2,679,095      

Total funds available 8,431,316      8,321,754      8,408,239      

EXPENDITURES

General and administrative

County Treasurer's fee 26,723 32,010 35,298 

Paying agent fees 7,000 7,000 7,000 

Debt Service 

Bond interest 2,553,600      2,553,600      2,553,600      

Total expenditures 2,587,323      2,592,610      2,595,898      

Total expenditures and transfers out 

requiring appropriation 2,587,323      2,592,610      2,595,898      

ENDING FUND BALANCES 5,843,993$    5,729,144$    5,812,341$    

SURPLUS FUND 4,902,902$    5,729,144$    5,812,341$    

TOTAL RESERVE 4,902,902$    5,729,144$    5,812,341$    

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6

DEBT SERVICE FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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12/19/25

ACTUAL ESTIMATED BUDGET

2024 2025 2026

BEGINNING FUND BALANCES 1,500,935$    193,993$       43,993$         

REVENUES

Interest income 43,225 10,000 2,000 

Other revenue 237,386         - 4,007 

Total revenues 280,611         10,000 6,007 

Total funds available 1,781,546      203,993         50,000 

EXPENDITURES

General and Administrative

Accounting 5,084 3,500 2,000 

Legal 7,300 5,000 3,000 

Intergovernmental expenditures 34,982 12,163 2,000 

Banking fees 2,000 - - 

Contingency - 5,337 4,007 

Capital Projects 

Repay Developer advances 964,282         - - 

Parks and recreation 71,414 45,000 16,000 

Landscaping 86,342 - - 

Streets 376,629         60,000 16,000 

Storm drainage 21,138 - - 

Engineering 18,382 29,000 6,993 

Total expenditures 1,587,553      160,000         50,000 

Total expenditures and transfers out 

requiring appropriation 1,587,553      160,000         50,000 

ENDING FUND BALANCES 193,993$       43,993$         -$       

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6

CAPITAL PROJECTS FUND 

2026 BUDGET

 WITH 2024 ACTUAL AND 2025 ESTIMATED

For the Years Ended and Ending December 31,

See summary of significant assumptions. 
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GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Services Provided 

The District was organized by Court Order dated November 15, 2004, to provide financing for the 
construction and installation of regional public improvements, including streets, traffic safety, water, 
sanitary sewer, park and recreation, public transportation, mosquito control, fire protection, and television 
relay improvements for the use and benefit of all anticipated inhabitants and taxpayers of the District. 
The District’s service plan does not authorize the District to provide fire protection or television relay 
services unless the District enters into an intergovernmental agreement with the City of Aurora (City). 
The District was formed in conjunction with seven other metropolitan districts: Aerotropolis Area 
Coordinating Metropolitan District (“AACMD”) (formerly known as Green Valley Ranch East Metropolitan 
District No. 1), Aurora Highlands Metropolitan District Nos. 1-3 (formerly known as Green Valley Ranch 
East Metropolitan District Nos. 2-4), Green Valley Aurora Metropolitan District No. 1 (formerly known as 
Green Valley Ranch East Metropolitan District No. 5), and Green Valley Ranch East Metropolitan District 
Nos. 7-8 (collectively the “Districts”). It is anticipated that the Districts will enter into an intergovernmental 
agreement which shall govern the relationships between and among the Districts with respect to the 
financing, construction, and operation of the regional public improvements. The District’s service area is 
located in Adams County, Colorado, entirely within the City. 

On November 2, 2004, the District voters approved a mill levy increase to generate property taxes of up 
to $5,000,000 annually to pay, in part, the District’s general cost of operations and maintenance. The mill 
levy is on all taxable property within the District for collection in 2005 and each year thereafter. 
Furthermore, the voters authorized the District to collect and expend levied taxes and any other income 
of the District without regard to any limitations imposed by TABOR. The total debt authorized for all 
services and improvements was $2,405,000,000, but the District’s service plan limits the total debt 
issuance to $200,000,000, with a maximum debt mill levy of 50.000 mills. 

The District has entered into an intergovernmental agreement with the City detailing the covenants and 
mutual agreements the District will follow as regards to the financing and construction of the regional 
public improvements, and the repayment of the associated debt. 

The District has no employees, and all administrative functions are contracted. 

The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 

The budgets are in accordance with the TABOR Amendment limitation. Emergency reserves required 
under TABOR have been provided. 
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GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

 

Revenues 

Property Taxes 

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 

The calculation of the taxes levied is displayed on the Property Tax Summary Information page of the 
budget. 

For property tax collection year 2026, HB24B-1001 set the assessment rates as follows: 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 4.50% of the property taxes collected. 

Aurora Regional Improvements (ARI) Mill Levy/Aurora Regional Transportation Authority (ARTA) 

The District entered into an Intergovernmental Agreement with the Aerotropolis Regional Transportation 
Authority (ARTA) (ARI Mill Levies IGA) which allows ARTA to directly impose the ARTA Mill Levy of 5.000 
mills on all taxable property within the District for the purpose of providing funding for the planning, design, 
acquisition, construction, installation, relocation, and/or redevelopment of regional transportation 
improvements. The District will levy additional mills to account for any Assessment Rate Adjustment (as 
defined in the Service Plan), which is to be remitted to ARTA within 60 days of collection. Pursuant to the 
ARI Mill Levies IGA, for property tax collection year 2026, the District anticipates imposing a mill levy of 
1.119 to be remitted to ARTA. 

Category Rate Category Rate

Single-Family Residential 6.25% Agricultural Land 27.00% 

Multi-Family Residential 6.25% Renewable Energy Land 27.00% 

Commercial 27.00% Vacant Land 27.00%

Industrial 27.00% Personal Property 27.00%

Lodging 27.00%  State Assessed 27.00%

Oil & Gas Production 87.50% 
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GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Revenues (Continued) 

Interest Income 

Interest earned on the District’s available funds has been estimated based upon an average interest rate 
of approximately 4.00%. 

Expenditures 

Intergovernmental Transfers 

The District has budgeted the transfer of net operational revenues (less ARI/ARTA revenues) to Second 
Creek Ranch Metropolitan District (SCR).  SCR will coordinate the payment of administrative 
expenditures for the District, which include the services necessary to maintain the District’s viability such 
as legal, accounting, managerial, general engineering, insurance, meeting, and other administrative 
expenses. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.50% of property tax collections 

Debt Service 

Interest payments have been budgeted on the Districts anticipated Series 2020A bonds per the attached 
amortization schedule. 

Capital Expenditures 

Capital expenditures are detailed on page 5 of the 2026 budget. 

Debt and Leases 

Senior Bonds 

The District issued the General Obligation (Limited Tax Convertible to Unlimited Tax) Bonds, Series 
2020A3 (Senior Bonds) on July 29, 2020, in the par amount of $43,590,000. Proceeds from the sale of 
the Senior Bonds were used to: (a) pay Project Costs; (b) pay capitalized interest on the Senior Bonds; 
(c) fund an Initial Deposit to the Surplus Fund; and (d) pay costs of issuance of the Bonds.

The Senior Bonds were issued as two term bonds with the first bearing interest at 5.250% and maturing 
on December 1, 2032, and the second bearing interest at 5.875% and maturing on December 1, 2050. 
The Senior Bonds are payable semiannually on June 1 and December 1, beginning on December 1, 
2020, to the extent of available Senior Pledged Revenue. Annual mandatory sinking fund principal 
payments are due on December 1, beginning on December 1, 2028. To the extent principal of any Senior 
Bond is not paid when due, such principal shall remain outstanding until paid, subject to discharge. To 
the extent interest on any Bond is not paid when due, such interest shall compound semiannually on 
each Interest Payment Date, at the rate then borne by the Bond. In the event that any amount of principal 
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GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases (Continued) 

Senior Bonds (Continued) 

of or interest on the Bonds remains unpaid after the application of available Pledged Revenue on 
December 1, 2060, such unpaid amounts shall be deemed discharged 

The Senior Bonds are subject to redemption prior to maturity, at the option of the District, on September 
1, 2025, and on any date thereafter, upon payment of par, accrued interest, and a redemption premium 
of 3% declining 1% per year for the next two years and no redemption premium thereafter. 

The Senior Bonds are secured by and payable from Senior Pledged Revenue which means: 

(a) all Senior Property Tax Revenues;
(b) all Senior Specific Ownership Tax Revenues;
(c) all Capital Fees; and
(d) any other legally available moneys which the District determines, in its absolute discretion, to

credit to the Senior Bond Fund.

Pursuant to the Senior Indenture, prior to the Conversion Date, the District has covenanted to impose a 
Senior Required Mill Levy upon all taxable property of the District each year in an amount that generates 
Senior Property Tax Revenues sufficient to pay the principal of, premium if any, and interest on the Senior 
Bonds when due (less any amounts then on deposit in the Senior Bond Fund and, solely as provided in 
the Indenture, the Surplus Fund), but not in excess of 50 mills (subject to adjustment described below).  
For so long as the amount on deposit in the Surplus Fund is less than the Maximum Surplus Amount, the 
Senior Required Mill Levy shall be equal to 50 mills (subject to adjustment), or such lesser amount that 
will generate Senior Property Tax Revenues (A) sufficient to pay the principal of, premium if any, and 
interest on the Senior Bonds when due and to fully fund the Surplus Fund to the Maximum Surplus 
Amount, or (B) which, when combined with moneys then on deposit in the Senior Bond Fund and the 
Surplus Fund, will pay the Senior Bonds in full in the year such levy is collected. In the event that the 
method of calculating assessed valuation is changed after January 1, 2004, the minimum mill levy of 50 
mills and the maximum mill levy of 50 mills will be increased or decreased to reflect such changes, such 
increases or decreases to be determined by the Board in good faith (such determination to be binding 
and final) so that to the extent possible, the actual tax revenues generated by the mill levy, as adjusted, 
are neither diminished nor enhanced as a result of such changes (for purposes of the foregoing, a change 
in the ratio of actual valuation to assessed valuation shall be deemed to be a change in the method of 
calculating assessed valuation).  

The Bonds are additionally secured by capitalized interest which was funded from the proceeds of the 
Senior Bonds and by amounts, if any, in the Surplus Fund. Except for the Initial Deposit of $4,359,000 
from proceeds of the Senior Bonds, the Surplus Fund shall not be funded with proceeds of the Senior 
Bonds. Senior Pledged Revenue that is not needed to pay debt service on the Senior Bonds in any year 
will be deposited to and held in the Surplus Fund, up to the Maximum Surplus Amount of $8,718,000. 

Subordinate Bonds 

The District issued the Subordinate General Obligation Limited Tax Bonds, Series 2020B(3) (Subordinate 
Bonds) in the par amount of $3,035,000 on April 6, 2022. The Subordinate Bonds bear an initial interest 
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GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Debt and Leases (Continued) 

Subordinate Bonds (Continued) 

rate of 6.000% per annum until December 15, 2025, at which time the interest rate will increase to 
8.000%. The Subordinate Bonds mature on December 15, 2050 and are payable to the extent of 
Subordinate Pledged Revenue available annually on December 15, commencing December 15, 2022. 
The Subordinate Bonds are structured as cash flow bonds meaning that there are no scheduled 
payments of principal or interest prior to the final maturity date. Unpaid interest on the Subordinate Bonds 
compounds annually on each December 15. See below for the anticipated activity of unpaid interest on 
the Subordinate Bonds.  

Balance Balance
December 31, December 31,

2024 Additions Reductions 2025
Accrued Interest on
  Series 2020B(3) 520,825$       216,691$     -$       737,516$       

Total 520,825$       216,691$     -$       737,516$       

Balance Balance
December 31, December 31,

2025 Additions Reductions 2026
Accrued Interest on
  Series 2020B(3) 737,516$       287,266$     -$       1,024,782$    

Total 737,516$       287,266$     -$       1,024,782$    

Developer Advances 

Funds have been advanced to the District by the Developer under an Advance and Reimbursement 
Agreement for operations and capital expenditures.  The District shall reimburse the Developer for such 
advances together with interest at the rate of 7% per annum.  Developer advances are not general 
obligation debt.  Repayment is subject to annual appropriation if, and when, eligible funds become 
available.  See below for the anticipated activity of developer advances. 

Balance Balance
December 31, December 31,

2024 Additions Reductions 2025
Developer Advances 14,382,275$ -$    -$  14,382,275$ 
Accrued Interest on
Developer Advances 2,115,028  1,006,759   - 3,121,787

Total 16,497,303$ 1,006,759$ -$    17,504,062$ 

Balance Balance
December 31, December 31,

2025 Additions Reductions 2026
Developer Advances 14,382,275$ -$    -$  14,382,275$ 
Accrued Interest on
Developer Advances 3,121,787  1,006,759   - 4,128,547

Total 17,504,062$ 1,006,759$ -$    18,510,822$ 

The District has no operating or capital leases. 
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GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6 
2026 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

Reserves 

Emergency Reserve 

Since all revenues subject to TABOR are transferred to ARTA or SCR, no Emergency Reserve has been 
provided for. An Emergency Reserve related to the District’s revenues transferred to SCR for the payment 
of the District’s operations and maintenance costs are reported in SCR’s budget. 

This information is an integral part of the accompanying budget. 
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Bonds

and Interest

Maturing

in the Year 

Ending

December 31, Principal Interest Total

2026 -$   2,553,600$   2,553,600$   

2027 - 2,553,600        2,553,600 

2028 90,000 2,553,600        2,643,600 

2029 95,000 2,548,875        2,643,875 

2030 260,000 2,543,888        2,803,888 

2031 270,000 2,530,238        2,800,238 

2032 455,000 2,516,063        2,971,063 

2033 480,000 2,492,175        2,972,175 

2034 685,000 2,463,975        3,148,975 

2035 725,000 2,423,731        3,148,731 

2036 960,000 2,381,138        3,341,138 

2037 1,015,000 2,324,738        3,339,738 

2038 1,275,000 2,265,106        3,540,106 

2039 1,350,000 2,190,200        3,540,200 

2040 1,640,000 2,110,888        3,750,888 

2041 1,740,000 2,014,538        3,754,538 

2042 2,065,000 1,912,313        3,977,313 

2043 2,190,000 1,790,994        3,980,994 

2044 2,555,000 1,662,331        4,217,331 

2045 2,705,000 1,512,225        4,217,225 

2046 3,120,000 1,353,306        4,473,306 

2047 3,300,000 1,170,006        4,470,006 

2048 3,765,000 976,131 4,741,131 

2049 3,985,000 754,938 4,739,938 

2050 8,865,000 520,819 9,385,819 

43,590,000$   50,119,416$    93,709,416$   

GREEN VALLEY RANCH EAST METROPOLITAN DISTRICT NO. 6

SCHEDULE OF DEBT SERVICE REQUIREMENTS TO MATURITY

General Obligation Bonds 
Series 2020A

Issued July 29, 2020

Interest Rate 5.25% - 5.875%

Payable June 1 and December 1 
Principal Due December 1

See summary of significant assumptions. 
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Page 1 of 4 DLG 70 (Rev. / )

County Tax Entity Code DOLA LGID/SID

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners1 of , Colorado.

On behalf of the ,
(taxing entity)

A

the
(governing body)

B

of the
(local government)

C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of:

$
(GROSS

D
assessed valuation, Line 2 of the Certification of Valuation Form DLG 57

E
)

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of:

$
(NET

G
assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED 
BY ASSESSOR NO LATER THAN DECEMBER 10

Submitted: for budget/fiscal year .
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2

1. General Operating ExpensesH mills $

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI < > mills $ < >

SUBTOTAL FOR GENERAL OPERATING: mills $

3. General Obligation Bonds and InterestJ mills $

4. Contractual ObligationsK mills $

5. Capital ExpendituresL mills $

6. Refunds/AbatementsM mills $

7. OtherN (specify): mills $

mills $

TOTAL: [ Sum of General Operating 
Subtotal and Lines  3 to 7 ] mills $

Contact person:
(print)

Daytime 
phone: (       )

Signed: Title:

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 864-7720.

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s FINAL certification of valuation). 

242 65321

Adams County

Green Valley Ranch East Metropolitan District No. 6

Board of Directors

Green Valley Ranch East Metropolitan District No. 6

38,456,660

38,456,660

12/5/25 2026

0.000 0

0.000 0

61.191 2,353,201

1.119 43,033

62.310 2,396,234

Shelby Clymer (303)779-5710

Accountant for the District

clym10438
Signature



Page 2 of 4 DLG 70 (Rev. /

CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDSJ:
1. Purpose of Issue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:
3. Purpose of Contract:

Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

Infrastructure Improvements
Series 2020A(3) Senior General Obligation Bonds

July 29, 2020
5.25%-5.875%

61.191
12/1/2050

$2,353,201

Infrastructure Improvements
Series 2020B(3) Subordinate General Obligation Bonds

April 6, 2022
6.00%

0.000
12/15/2050

$0

ARI/ARTA
IGA Regarding imposition, collection, and transfer of ARI Mill Levies

10/12/2021
n/a

1.119
n/a

$43,033






